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SOMERSET COMMUNITY 
DEVELOPMENT DISTRICT AGENDA 

Alys Beach Conference Room, Building 1, located at 85 Elbow Beach Road, 
Alys Beach, Florida  32461 

Board of Supervisors Robert Stenhammer Chairman 
John Rosenberg Vice Chairman 
George Hartley 
Belinda Ballew 
Tom Dodson 

Assistant Secretary 
Assistant Secretary 
Assistant Secretary 

District Manager Kimberly O’Mera Rizzetta & Company, Inc. 

District Counsel Tucker Mackie Kutak Rock, LLP 

District Engineer Jim Martelli Innerlight Engineering 

All Cellular phones and pagers must be turned off while in the meeting room. 

The Public Comment portion of the agenda is where individuals may make comments 
on any matters that concern the District. Individuals are limited to a total of three (3) 
minutes to make comments during this time. 

Pursuant to provisions of the Americans with Disabilities Act, any person requiring 
special accommodations to participate in this meeting/hearing/workshop is asked to 
advise the District Office at least forty-eight (48) hours before the meeting, hearing, 
and/or workshop by contacting the District Manager at (850) 334-9055. If you are 
hearing or speech impaired, please contact the Florida Relay Service by dialing 7-1-1, 
or 1-800-955-8771 (TTY) 1-800-955-8770 (Voice), who can aid you in contacting the 
District Office. 

A person who decides to appeal any decision made at the meeting/hearing/workshop 
with respect to any matter considered at the meeting/hearing/workshop is advised that 
person will need a record of the proceedings and that accordingly, the person may need 
to ensure that a verbatim record of the proceedings is made including the testimony and 
evidence upon which the appeal is to be based. 
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October 11, 2023 
Board of Supervisors 
Somerset Community
Development District 

REVISED AGENDA 
Dear Board Members: 

The special meeting of the Board of Supervisors of the Somerset Community Development 
District will be held on Thursday, October 12, 2023, at 11:00 a.m. (Central Time) at Alys Beach 
Conference Room C, Building 2, located at 84 Elbow Beach Road, Alys Beach, FL  32461. The 
following is the Agenda for this meeting: 

1. CALL TO ORDER/ROLL CALL 
2. AUDIENCE COMMENTS 
3. BUSINESS ADMINISTRATION 

A. Consideration of Minutes of Board of Supervisors’ Meeting 
held on August 21, 2023………………………………………………….. Tab 1 

B. Acceptance of the Minutes of the Audit Committee Meeting 
held on August 21, 2023 ………………………………………………. Tab 2 

C. Consideration of the Operations and Maintenance 
Expenditures for the Month of August 2022 – January 2023 ……...…. Tab 3 

D. Consideration of the Operations and Maintenance 
Expenditures for the Month of August 2023 ….................................... Tab 4 

4. BUSINESS ITEMS 
A. Consideration of Investment Options Proposal – Public Trust 

Advisors………………………………………………………………..……  Tab 5 
B. Presentation of Year-End Audited Financials for FY 2021-2022…..…  Tab 6 
C. Ratification of Fiscal Year 2023-2024 Insurance Policies……….…….  Tab 7 
D. Maintenance Items…………………………………………………………. Tab 8 

1. Ratification of Work Authorization 10 – Arboleda Park 
Streetlight #23 – McHenry Electric 

2. Ratification of Work Authorization 11 – Electrical 
Outage Repairs – McHenry Electric 

3. Ratification of T4 Streetlight Pole Approval – Arboleda Park 
– Alys Beach Resorts 

4. Ratification of Work Authorization 12 – S. Central Park 
Streetlight – McHenry Electric 

www.SomersetCDD.org
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E. Discussion/Consideration of Items Related to Wells……………………. Tab 9 
1. Ratification of Water Treatment System Replacements for 

Caliza Well, McGee Well, and East Well – Aqua Pro 
Water Systems 

2. Consideration of Recurring Maintenance Agreement for 
Water Treatment Systems 

F. Discussion/Consideration of Processes for Approvals - Facilities 
Maintenance Agreement…………………………………………………… Tab 10 

5. STAFF REPORTS 
A. District Counsel 
B. District Engineer 
C. Facilities Manager 
D. District Manager 

6. SUPERVISOR REQUESTS 
7. ADJOURNMENT 

I look forward to seeing you at the meeting. In the meantime, if you have any questions, 
please do not hesitate to call me at 850-334-9055. 

Sincerely, 

Kimberly O’Mera 

Kimberly O’Mera 
District Manager 



Tab 1 
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1 MINUTES OF MEETING 
2 
3 Each person who decides to appeal any decision made by the Board with respect to any matter 
4 considered at the meeting is advised that the person may need to ensure that a verbatim record 
5 of the proceedings is made, including the testimony and evidence upon which such appeal is 
6 to be based. 
7 
8 SOMERSET 

37 
38 There were no Audience in attendance. 
39 
40 FIRST ORDER OF BUSINESS Call to Order 
41 
42 Ms. O’Mera called the meeting to order at 2:10 p.m. and read the roll call. 

9 COMMUNITY DEVELOPMENT DISTRICT 
10 
11 The special meeting of the Board of Supervisors of the Somerset Community 
12 Development District was held on Monday, August 21, 2023, at 2:00 p.m. Central Time at 
13 the Alys Beach Conference Room located at, located at 84 Elbow Road, Building 1, Alys Beach, 
14 FL 32461. 
15 
16 
17 Present and constituting a quorum: 

18 Robert Stenhammer Board Supervisor, Chairman 
19 John Rosenberg Board Supervisor, Vice Chairman 
20 Tom Dodson Board Supervisor, Assistant Secretary 
21 Belinda Ballew Board Supervisor, Assistant Secretary 
22 George Hartley Board Supervisor, Assistant Secretary 
23 (Via Speakerphone) 
24 
25 Also present were: 
26 
27 Kimberly O’Mera District Manager, Rizzetta & Company, Inc. 
28 Tucker Mackie District Counsel, Kutak Rock, LLP 
29 (Via Speakerphone) 
30 Scott Buchewicz Facilities Manager, Alys Beach Resorts, LLC. 
31 Jim Martelli District Engineer, Innerlight Engineering 
32 (Via Speakerphone) 
33 Mike Dombrowski MRD Associates 
34 Kayla Connell Manager, District Financial Services, Rizzetta & Company, Inc. 
35 (Via Speakerphone) 
36 Matt Tight Public Trust Advisors, LLC 
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43 
44 
45 SECOND ORDER OF BUSINESS Audience Comments on Agenda Items 
46 
47 There were no audience members present to comment. 
48 
49 THIRD ORDER OR BUSINESS Consideration of the Minutes of the Board 
50 
51 
52 

of Supervisors’ Meeting Held on 
June 6, 2023 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board approved 
the Minutes of the Special Meeting held on June 6, 2023, for Somerset Community 
Development District. 

FOURTH ORDER OF BUSINESS Ratification of Operation and Maintenance 
Expenditures for April 2023 - July 2023 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board ratified 
the Operation and Maintenance Expenditures for May 2023 in the amount of $54,269.06, , June 
2023 in the amount of $68,256.45, and July 2023 in the amount of $40,804.42, for Somerset 
Community Development District. 

FIFTH ORDER OF BUSINESS Consideration of Resolution 2023-08, 
Re- Designating a Secretary 

Ms. O’Mera presented Resolution 2023-08, Re- Re-Designating the Secretary from Bob 
Schleifer to Scott Brizendine. 

On a motion by Mr. Stenhammer, seconded by Mr. Rosenberg, with all in favor, the Board 
adopted Resolution 2023-08 Re-Designating a Secretary, for Somerset Community 
Development District. 

53 
54 
55 

56 

57 
58 
59 

60 
61 
62 

63 
64 
65 SIXTH ORDER OF BUSINESS Discussion of Investment Options 
66 
67 Ms. O’Mera turned the presentation over to Mr. Tight with Public Trust Advisors, LLC. Mr. Tight 
68 presented an overview of services to improve the District’s return on investments. Following a 
69 general discussion with the Board, the Board asked Mr. Tight to prepare a formal proposal for 
70 the District for presentation at the next Board meeting. 
71 
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72 
73 
74 SEVENTH ORDER OF BUSINESS Discussion/Consideration of Direct 
75 Maintenance items 
76 
77 1. Acceptance of Change of Vendor for Water Treatment System Replacement from 
78 Culligan Water to AQUAPRO Water Systems 
79 
80 Mr. Buchewicz conveyed to the Board his recommendation to proceed with the replacement 
81 of the McGee well water treatment system using AquaPro Water Systems instead of Culligan 
82 Water, which had been previously approved. This decision was based on Aquapro's system, 
83 which offers remote reading capabilities. 
84 

On a motion by Mr. Dodson seconded by Mr. Rosenberg, with all in favor, the Board of 
Supervisors approved the McGee well water treatment system replacement with Aquapro 
Water Systems in the amount of $24,250, for Somerset Community Development District. 

85 
86 
87 2. Ratification of Algae Treatment – The Lake Doctors 
88 

On a motion by Mr. Dodson seconded by Mr. Rosenberg, with all in favor, the Board ratified 
the Algae Treatment by The Lake Doctors in the amount of $560.00, for Somerset 
Community Development District. 

89 
90 
91 3. Ratification of Bladderwort Pond Treatment – The Lake Doctors 
92 

On a motion by Mr. Dodson seconded by Mr. Rosenberg, with all in favor, the Board ratified 
the Bladderwort Pond Treatment by The Lake Doctors in the amount of $560.00, for 
Somerset Community Development District. 

93 
94 4. Ratification of Work Authorization #8 – McGee Well Pump Replacement – Rip’s 
95 Professional Lawn Care 
96 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board ratified 
Work Authorization #8 – McGee Well Pump Replacement with Rips Professional Lawn Care 
in the amount of $4,850.00, for Somerset Community Development District. 

98 
99 

100 
101 
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102 
103 5. Consideration of Work Authorization #9 – Pressure Tank – Rip’s Professional 
104 Lawn Care 
105 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board ratified 
Work Authorization #9 – Pressure Tank with Rip’s Professional Lawn Care in the amount of 
$1,600.00, for Somerset Community Development District. 

106 
107 
108 EIGHTH ORDER OF BUSINESS Consideration of Recurring Maintenance 
109 Service Agreements 
110 
111 1. Paver Services – Kilgores Brick Pavers & Hardscapes, LLC 
112 Discussion took place on entering into a recurring maintenance service agreement. Following 
113 the discussion, the Board discussed entering into a recurring service agreement with Griffin 
114 Traffic Signals. 
115 

On a motion by Mr. Dodson, seconded by Mr. Rosenberg, with all in favor, the Board 
authorized a recurring Maintenance Service Agreement with Griffin Traffic Signals to be 
prepared by Counsel, authorizing the Chairman to execute, for Somerset Community 
Development District. 

116 
117 
118 2. Tree Trimming – Arbor Tree Care 
119 

On a motion by Mr. Dodson, seconded by Mr. Rosenberg, with all in favor, the Board 
authorized a recurring Maintenance Service Agreement with Arbor Tree Care to be prepared 
by Counsel, authorizing the Chairman to execute, for Somerset Community Development 
District. 

120 
121 
122 3. Irrigation Systems – Mills Supply 
123 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board 
approved authorized a Recurring Maintenance Services Agreement with Mills Supply to be 
prepared by Counsel, providing authority to the Chairman to execute, for Somerset 
Community Development District. 

124 
125 
126 
127 
128 

https://1,600.00
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129 
4. Pest Control Services – Arrow Pest Control 

131 
On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board 
approved authorized a Recurring Maintenance Services Agreement with Arrow Pest Control 
to be prepared by Counsel, providing authority to the Chairman to execute , for Somerset 
Community Development District. 

132 
133 
134 NINTH ORDER OF BUSINESS Consideration of 30A Palm Tree Items 

136 1. Palm Treatment Proposal – Arbor Tree Care 
137 

On a motion by Mr. Dodson, seconded by Mr. Rosenberg, with all in favor, the Board 
approved the proposal for 30A palm tree treatment as a one-time authorization with Arbor 
Tree Care in the amount of $10,400, for Somerset Community Development District. 

138 
139 2. Palm Trimming Proposal – Arbor Tree Care 

141 Mr. Buchewicz stated the palms were just trimmed in March, this proposal would address the next 
142 trimming needed. 
143 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board 
approved the proposal for palm tree trimming by Arbor Tree Care in the amount of of $10,400, 
for Somerset Community Development District. 

144 
3. Work Authorization #10 – Palm Tree Replacement – Rip’s Professional Lawn Care 

146 
On a motion by Mr. Rosenberg, seconded by Ms. Ballew, with all in favor, the Board approved 
Work Authorization #10 – Palm Tree Replacement with Rip’s Professional Lawn Care in the 
amount of $9,8650.00, for Somerset Community Development District. 

147 
148 
149 

130

135

140

145

150
151 
152 
153 
154 
155 
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156 
157 TENTH ORDER OF BUSINESS Discussion and Consideration of 
158 Encroachment Agreement and Drainage 
159 Easement 
160 
161 Ms. O’Mera turned the presentation over to Ms. Mackie. Ms. Mackie gave a brief overview and 
162 stated that she has been working with the Developer and Counsel for the Alys Beach 
163 Neighborhood Association, Inc.. 
164 

On a motion by Mr. Dodson, seconded by Mr. Rosenberg, with all in favor, the Board approved 
the Encroachment Agreement in substantial form, subject to additional comments that may 
come from the Alys Beach Neighborhood Association, subject to the replat, and delegating 
authority to the Chairman to execute understanding that any substantial change will bring back 
Encroachment Agreement to the Board for reconsideration, for Somerset Community 
Development District. 

165 
166 
167 ELEVENTH ORDER OF BUSINESS Consideration of Fiscal Year 2023/2024 Dune 
168 Maintenance Agreement – Dune Doctors 
169 
170 

On a motion by Mr. Dodson, seconded by Mr. Hartley, the Board approved the Fiscal Year 
2023/2024 Dune Maintenance Agreement with the Dune Doctors in the amount of 
$106,744.89, for Somerset Community Development District. 

171 
172 
173 TWELFTH ORDER OF BUSINESS Public Hearing on Final Budget 
174 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board opened 
the Public Hearing on Fiscal Year 2023-2024 Budget, for Somerset Community 
Development District. 

175 
176 There being no audience present, there were no comments. 
177 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson with all in favor, the Board closed 
the Public Hearing on Fiscal Year 2023-2024 Budget, for Somerset Community 
Development District. 

178 
179 
180 
181 
182 
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183 THIRTEENTH ORDER OF BUSINESS Presentation of the Proposed Final Budget for 
184 Fiscal Year 2023/2024 
185 
186 Ms. O’Mera presented the Fiscal Year 2023/2024 Budget. The Board directed Staff to roll excess 
187 Fiscal Year 202022-2024 budget funds to the Reserve Account, contingent on there being no cash 
188 flow issues, roll the excess to the Reserve Account. 
189 

On a motion by Mr. Stenhammer, seconded by Mr. Dodson with all in favor the Board directed 
Staff to move excess Fiscal Year 2022-2023 Budget funds to the Reserve Fund upon closing 
of the Fiscal Year, contingent on there being no cash flow concerns, for Somerset Community 
Development District. 

190 
192 
193 
194 FOURTEENTH ORDER OF BUSINESS Consideration of Resolution 2023-09, 
195 Adopting Fiscal Year 2023/2024 Final Budget 
196 
197 Ms. O’Mera presented Resolution 2023-09 and asked the Board if they had any questions. 
198 

On a motion by Mr. Rosenberg, seconded by Ms. Ballew with all in favor the Board adopted 
Resolution 2023-09, Adopting Fiscal Year 2023/2024 Final Budget, for Somerset Community 
Development District. 

199 
200 FIFTEENTH ORDER OF BUSINESS Public Hearing to Consider the Imposition of 
201 Operations and Maintenance Special 
202 Assessments 
203 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board opened 
the Public Hearing to Consider the Imposition of Operations and Maintenance Special 
Assessments for Fiscal Year 2023-2024, for Somerset Community Development District. 

204 

205 There being no audience present, there were no comments. 
206 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board closed 
the Public Hearing to Consider the Imposition of Operations and Maintenance Special 
Assessments for Fiscal Year 2023-2024, for Somerset Community Development District. 

207 
208 
209 
210 
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211 SIXTEENTH ORDER OF BUSINESS Consideration of Resolution 2023-10, 
212 Imposing Special Assessments Roll for 
213 Fiscal Year 2023/2024 
214 

Ms. O’Mera presented Resolution 2023-10 to the Board, Which will impose special assessments 
216 and certify the tax roll for the 2023-2024 Budget. 
217 

On a motion by Mr. Stenhammer, seconded by Mr. Dodson, with all in favor, the Board 

218 
219 

221 

222 
223 
224 

226 
227 
228 

229 

231 
232 

233 
234 

TWENTIETH ORDER OF BUSINESS Staff Reports 
236 
237 A. District Counsel 
238 Ms. Mackie had no specific report. 
239 
240 B. District Engineer 

adopted Resolution 2023-10 Imposing Special Assessments Roll for Fiscal Year 2023/2024, 
for Somerset Community Development District. 

SEVENTEENTH ORDER OF BUSINESS Consideration of Fiscal Year 2023/2024 
Direct Collection Agreement 

On a motion by Mr. Dodson, seconded by Ms. Ballew, with all in favor, the Board approved 
Fiscal Year 2023-2024 Direct Collection Agreement with EBSCO Gulf Coast Development, 
Inc, for Somerset Community Development District. 

EIGHTEENTH ORDER OF BUSINESS Consideration of Resolution 2023-11, Annual 
Meeting Schedule Fiscal Year 2023/2024 

Ms. O’Mera presented Resolution 2023-11 which will set the meeting dates for the 2023-2024 
Fiscal Year. The Board held general discussion and established annual meeting dates. 

On a motion by Mr. Rosenberg, seconded by Ms. Ballew, with all in favor, the Board adopted 
Resolution 2023-11, Annual Meeting Schedule Fiscal Year 2023-2024, for Somerset 
Community Development District. 

NINETEENTH ORDER OF BUSINESS Acceptance of Addendum to District 
Management Services Agreement 

On a motion by Mr. Rosenberg, seconded by Ms. Ballew, with all in favor, the Board accepted 
the Acceptance of Addendum to District Management Services Agreement with Rizzetta & 
Company, Inc., for Somerset Community Development District. 

215

220

225

230

235
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241 Mr. Martelli had no specific report. 
242 
243 C. Facilities Manager 
244 Mr. Buchewicz had no specific report. 
245 
246 D. District Manager 
247 Ms. O’Mera provided a brief report, highlighting the upcoming meeting needs and Fiscal 

273 
274 
275 
276 
277 
278 
279 

248 Year 2023-2024 insurance renewal. 
249 
250 Consideration of Audit Committee Recommendation 

On a motion by Mr. Stenhammer, seconded by Mr. Rosenberg, with all in favor, the Board 
approved the Audit Committee recommendation to accept the Request for Proposal for Annual 
Auditing services with Pricing, , for Somerset Community Development District. 

251 

252 
253 TWENTY FIRST ORDER OF BUSINESS Supervisor Request and Audience 
254 Comments 
255 
256 There were no requests or comments. 
257 
258 
259 
260 
261 
262 
263 
264 
265 
266 
267 
268 
269 
270 
271 
272 
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280 
281 TWENTY SECOND ORDER OF BUSINESS Adjournment 
282 
283 Ms. O’Mera advised there was no further business to come before the Board and asked for 
284 a motion to adjourn the meeting. 
285 

On a motion by Mr. Rosenberg, seconded by Mr. Dodson, with all in favor, the Board adjourned 
the meeting at 3:35 p.m., for Somerset Community Development District. 

286 
287 
288 
289 _______________________________ ________________________________ 
290 Secretary/Assistant Secretary Chairman/ Vice Chairman 
291 
292 
293 
294 
295 
296 
297 
298 
299 
300 
301 
302 
303 
304 
305 
306 
307 
308 
309 
310 
311 
312 
313 
314 
315 
316 
317 
318 
319 
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1 MINUTES OF MEETING 
2 
3 Each person who decides to appeal any decision made by the Board with respect to any 
4 matter considered at the meeting is advised that the person may need to ensure that a verbatim 
5 record of the proceedings is made, including the testimony and evidence upon which such 
6 appeal is to be based. 
7 
8 SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
9 

24 
25 Kimberly O’Mera District Manager, Rizzetta & Company, Inc. 
26 Tucker Mackie District Counsel, Kutak Rock LLP 
27 
28 FIRST ORDER OF BUSINESS 
29 
30 
31 
32 Audience Comments 
33 
34 
35 
36 Presentation of the Audit Proposal 
37 Instructions and Evaluation Criteria with 
38 Price and Without Price 
39 
40 Ms. O’Mera presented the Audit Proposal Instructions and Evaluation Criteria with and without 
41 pricing. The Audit Committee Members opted to include pricing. 
42 
43 

10 

Committee Member 
Committee Member 
Committee Member 
(via speakerphone)
Committee Member 
Committee Member 

Call to Order 

Ms. O’Mera called the meeting to order and conducted roll call. 

SECOND ORDER OF BUSINESS 

There were no audience members present. 

THIRD ORDER OF BUSINESS 

Beach, FL 32461. , 84 Elbow Beach Road, Building 1, Alys 
at the Alys Beach Conference (Central) Monday, August 21, 2023, at 2:00 p.m. 

of the Somerset Community Development District The meeting of the Audit Committee 
11 was held on 
12 Room, located at 
13 
14 Present and constituting a quorum: 15 
16 Robert Stenhammer 
17 John Rosenberg 
18 George Hartley 
19 
20 Tom Dodson 
21 Belinda Ballew 
22 
23 Also present were: 
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On a Motion by Mr. Rosenberg, seconded by Ms. Ballew, with all in favor, the Committee 
accepted Audit Proposal Instructions and Evaluation Criteria documents with Pricing, and 
further set a meeting for October 12, 2023, at 12:00 p.m. for Somerset Community 
Development District. 

45 
46 FOURTH ORDER OF BUSINESS Adjournment 
47 

On a Motion by Mr. Rosenberg, seconded by Ms. Ballew, with all in favor, the Committee 
Adjourned the Meeting at 2:10 p.m., for Somerset Community Development District 

48 
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Somerset Community Development District 
District Office · Panama City, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa Florida 33614 
www.somersetcdd.org 

Operations and Maintenance Expenditures 
August 2022

  For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from August 1, 2022 through August 31, 2022. This does not include 
expenditures previously approved by the Board. 

The total items being presented: $ 12,467.14 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
https://12,467.14
www.somersetcdd.org


Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

August 1, 2022 Through August 31, 2022 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

Andrew O'Connell 100001 AO080822 Board of Supervisors Meeting 08/08/22 $ 200.00 

Florida Power & Light Company FPL Summary 07/22 FPL Summary 07/22 $ 1,503.39 

George Hartley 100002 GH080822 Board of Supervisors Meeting 08/08/22 $ 200.00 

John Rosenberg 100003 JR080822 Board of Supervisors Meeting 08/08/22 $ 200.00 

Kutak Rock, LLP 100004 3095213 Legal Services 07/22 $ 315.00 

McHenry Electric, Inc. 10/19/2173 24383 Owner Furnished Streetlight Install $ 3,750.00 
06/22 

McHenry Electric, Inc. 100005 24509 Concrete Pole Base Removal 08/22 $ 750.00 

Rizzetta & Company, Inc. 100000 INV0000070203 District Management Fees 08/22 $ 4,821.75 

The Lake Doctors, Inc. 100009 21532B Monthly Monitoring/Inspection 08/22 $ 51.00 

The Lake Doctors, Inc. 100009 670001 Monthly Monitoring/Inspection 07/22 $ 51.00 

Thomas M Dodson 100006 TD080822 Board of Supervisors Meeting 08/08/22 $ 200.00 

VGlobal Tech 100008 4147 Website ADA Compliance 08/22 $ 425.00 

Report Total $ 12,467.14 



__________________________________ 

Somerset Community Development District 
District Office · Panama City, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa Florida 33614 
www.somersetcdd.org 

Operations and Maintenance Expenditures 
September 2022 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from September 1, 2022 through September 30, 2022. This does not 
include expenditures previously approved by the Board. 

The total items being presented: $ 57,950.53 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
https://57,950.53
www.somersetcdd.org


Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

September 1, 2022 Through September 30, 2022 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

Florida Power & Light Company FPL Summary 08/22- FPL Summary 08/22 $ 4,054.12 
861 

Innerlight Engineering 100011 6765 Engineering Services 08/22 $ 9,500.00 
Corporation 
McHenry Electric, Inc. 100012 24553 T-4 St.light McGee/Lady Bug 08/22 $ 1,438.00 

McHenry Electric, Inc. 100012 24558 Sea Garden/ Raised Beds 08/22 $ 9,181.00 

McHenry Electric, Inc. 100012 24579 Henry/Alys Shoppe 08/22 $ 1,470.20 

McHenry Electric, Inc. 10/26/2173 24582 Parking Court Lighting Repair 08/22 $ 3,200.00 

McHenry Electric, Inc. 100012 24622 Furnish and Install New Low Voltage $ 5,025.00 
Cable 09/22 

Mills Supply 100013 9119 Monthly Pump Station Maintenance $ 225.00 
08/22 

Mills Supply 100013 9157 Monthly Pump Station Maintenance $ 225.00 
09/22 

Mills Supply 100013 9173 Filter Installed 09/22 $ 23.68 

Mills Supply 100013 9178 Service Work 09/22 $ 569.00 

Murdock Investments, LLC 100014 2567 Crosswalk Labor & Material 09/22 $ 7,000.00 

Rip's Professional Lawn Care, 100015 73385 Monthly Landscape Maintenance 08/22 $ 8,975.00 
Inc. 

https://8,975.00
https://7,000.00
https://5,025.00
https://3,200.00
https://1,470.20
https://9,181.00
https://1,438.00
https://9,500.00
https://4,054.12


Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

September 1, 2022 Through September 30, 2022 

Vendor Name Check Number Invoice Number Invoice Description 

Rizzetta & Company, Inc. 

The Lake Doctors, Inc. 

The Lake Doctors, Inc. 

The Ledger / News Chief/ CA 
Florida Holdings, LLC 
The Ledger / News Chief/ CA 
Florida Holdings, LLC 
Tonya Johnson Pippin 

VGlobal Tech 

Report Total 

100016 INV0000071180 District Management Fees 09/22 

100017 1705288 Aeration Installation 09/22 

100017 25762B Monthly Monitoring/Inspection 09/22 

100018 4770846 Acct #526295 Legal Advertising 07/22 

100018 4847105 Acct #526295 Legal Advertising 08/22 

100019 TP080822 Board of Supervisors Meeting 08/08/22 

100020 4221 Website ADA Compliance 09/22 

Invoice Amount 

$ 4,821.75 

$ 1,039.83 

$ 51.00 

$ 362.70 

$ 164.25 

$ 200.00 

$ 425.00 

$ 57,950.53 

https://57,950.53
https://1,039.83
https://4,821.75


__________________________________ 

Somerset Community Development District 
District Office · Panama City, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa Florida 33614 
www.somersetcdd.org 

Operations and Maintenance Expenditures 
October 2022 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from October 1, 2022 through October 31, 2022. This does not 
include expenditures previously approved by the Board. 

The total items being presented: $ 57,467.39 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
https://57,467.39
www.somersetcdd.org


Vendor Name 

Dune Doctors, LLC 

Egis Insurance Advisors, LLC 

Florida Power & Light Company 

Florida Power & Light Company 

Kutak Rock, LLP 

Kutak Rock, LLP 

Rip's Professional Lawn Care, 
Inc. 
Rizzetta & Company, Inc. 

The Lake Doctors, Inc. 

VGlobal Tech 

Report Total 

Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

October 1, 2022 Through October 31, 2022 

Check Number Invoice Number Invoice Description 

100027 100522-1 Quarterly Maintenance Phase 4 Aug to 
Oct 22 

100021 17169 General/Property/POL Insurance 
10/01/22-09/30/23 

FPL ACH 09/22 FPL Summary 09/22 ACH 

FPL Summary 09/22 FPL Summary 09/22 

100022 3110996 Legal Services 08/22 

11/7/2173 3124664 Legal Services 09/22 

100025 74191 Monthly Landscape Maintenance 09/22 

100023 INV0000071814 District Management Fees 10/22 

100028 37362B Monthly Monitoring/Inspection 10/22 

100026 4349 Website ADA Compliance 10/22 

Invoice Amount 

$ 13,769.00 

$ 21,031.00 

$ 674.59 

$ 3,773.64 

$ 3,265.68 

$ 490.00 

$ 8,975.00 

$ 5,012.48 

$ 51.00 

$ 425.00 

$ 57,467.39 

https://57,467.39
https://5,012.48
https://8,975.00
https://3,265.68
https://3,773.64
https://21,031.00
https://13,769.00


__________________________________ 

Somerset Community Development District 
District Office · Panama City, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa Florida 33614 
www.somersetcdd.org 

Operations and Maintenance Expenditures 
November 2022 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from November 1, 2022 through November 30, 2022. This does not 
include expenditures previously approved by the Board. 

The total items being presented: $ 86,030.47 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
https://86,030.47
www.somersetcdd.org


Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

November 1, 2022 Through November 30, 2022 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

ALYS Beach Resort LLC 100029 CL00014787 Monthly Facilities Management 07/22 $ 4,514.00 

ALYS Beach Resort LLC 100029 CL00015551 Monthly Facilities Management 09/22 $ 4,514.00 

Dune Doctors, LLC 100037 102722-1 Dune Management Down Payment $ 29,113.50 

Florida Department of Economic 100030 86829 Special District Fee FY22-23 $ 175.00 
Opportunity 
Florida Power & Light Company FPL Summary 10/22 FPL Summary 10/22 Revised $ 3,080.18 

Revised 
Innerlight Engineering 100038 6762 NPDES Weekly Inspection 07/22 $ 1,900.00 
Corporation 
Innerlight Engineering 100039 6763 NPDES Weekly Inspection 08/22 $ 2,375.00 
Corporation 
Innerlight Engineering 100039 6891 NPDES Weekly Inspection 09/22 $ 1,900.00 
Corporation 
Innerlight Engineering 100039 6933 NPDES Weekly Inspection 10/22 $ 2,375.00 
Corporation 
Innerlight Engineering 100039 6939 Engineering Services 10/22 $ 2,050.00 
Corporation 
McHenry Electric, Inc. 100031 24694 Repair Parking Lot Circuit 10/22 $ 2,600.00 

McHenry Electric, Inc. 100040 24736 Install T-4 Streetlight 11/22 $ 870.00 

Mills Supply 100032 9230 Monthly Pump Station Maintenance $ 225.00 
10/22 

https://2,600.00
https://2,050.00
https://2,375.00
https://1,900.00
https://2,375.00
https://1,900.00
https://3,080.18
https://29,113.50
https://4,514.00
https://4,514.00


Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

November 1, 2022 Through November 30, 2022 

Vendor Name Check Number Invoice Number Invoice Description 

Mills Supply 100041 9236 Service Work 10/22 

Mills Supply 100044 9251 Monthly Pump Station Maintenance 
11/22 

Rip's Professional Lawn Care, 11/16/2173 74296 Irrigation Maintenance & Repair 10/22 
Inc. 
Rip's Professional Lawn Care, 100033 74299 Monthly Landscape Maintenance 10/22 
Inc. 
Rip's Professional Lawn Care, 100042 74576 Monthly Landscape Maintenance 11/22 
Inc. 
Rizzetta & Company, Inc. 100034 INV0000071961 Assessment Roll FY 22-23 

Rizzetta & Company, Inc. 100035 INV0000072650 District Management Fees 11/22 

The Lake Doctors, Inc. 100043 45290B Monthly Monitoring/Inspection 11/22 

VGlobal Tech 100036 4427 Website ADA Compliance 11/22 

Report Total 

Invoice Amount 

$ 785.00 

$ 225.00 

$ 590.29 

$ 8,975.00 

$ 8,775.00 

$ 5,500.00 

$ 5,012.50 

$ 51.00 

$ 425.00 

$ 86,030.47 

https://86,030.47
https://5,012.50
https://5,500.00
https://8,775.00
https://8,975.00


__________________________________ 

Somerset Community Development District 
District Office · Panama City, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa Florida 33614 
www.somersetcdd.org 

Operations and Maintenance Expenditures 
December 2022 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from December 1, 2022 through December 31, 2022. This does not 
include expenditures previously approved by the Board. 

The total items being presented: $ 15,956.87 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
https://15,956.87
www.somersetcdd.org


Vendor Name 

Belinda Ann Ballew 

Florida Power & Light Company 

George Hartley 

John Rosenberg 

Rip's Professional Lawn Care, 
Inc. 
Rizzetta & Company, Inc. 

Robert E Stenhammer 

Thomas M Dodson 

Report Total 

Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

December 1, 2022 Through December 31, 2022 

Check Number Invoice Number Invoice Description 

100045 BB111522 Board of Supervisors Meeting 11/15/22 

FPL Summary 11/22 FPL Summary 11/22 Revised 
Revised 

100046 GH111522 Board of Supervisors Meeting 11/15/22 

100047 JR111522 Board of Supervisors Meeting 11/15/22 

12/4/2173 74750 Grounds Management 11/22 

100048 INV0000073296 District Management Fees 12/22 

100049 RS111522 Board of Supervisors Meeting 11/15/22 

100050 TD111522 Board of Supervisors Meeting 11/15/22 

Invoice Amount 

$ 200.00 

$ 969.37 

$ 200.00 

$ 200.00 

$ 8,975.00 

$ 5,012.50 

$ 200.00 

$ 200.00 

$ 15,956.87 

https://15,956.87
https://5,012.50
https://8,975.00


 

    

      
      

 

 
  

 

           
             

    

    

   

 

 

  

__________________________________ 

Somerset Community Development District 
District Office · Panama City, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa Florida 33614 
www.somersetcdd.org 

Operations and Maintenance Expenditures 
January 2023 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from January 1, 2023 through January 31, 2023. This does not 
include expenditures previously approved by the Board. 

The total items being presented: $ 106,248.36 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
https://106,248.36
www.somersetcdd.org


  

    

     

       

          

         

         

          

         

          

          

         

      
 

         

        
 

        
 

         

Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

January 1, 2023 Through January 31, 2023 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

ALYS Beach Resort LLC 12/6/2173 CL00015062 Monthly Facilities Management 08/22 $ 4,514.00 

ALYS Beach Resort LLC 100053 CL00015339 Facility Management 09/22 $ 8,539.60 

ALYS Beach Resort LLC 100053 CL00015677 Facility Management 10/22 $ 12,685.76 

ALYS Beach Resort LLC 100053 CL00015801 Monthly Facility Management 10/22 $ 4,514.00 

ALYS Beach Resort LLC 100053 CL00016061 Facility Management 11/22 $ 6,678.05 

ALYS Beach Resort LLC 100053 CL00016190 Monthly Facility Management 11/22 $ 4,514.00 

ALYS Beach Resort LLC 100067 CL00016599 Monthly Facility Management 12/22 $ 4,514.00 

Florida Power & Light Company 21125-35741 11/22 15 Caliza Ln. Misc. Pole 11/22 $ 132.65 

Florida Power & Light Company 21125-35816 01/23 21125-35816 01/23 Autopay $ 31.40 
Autopay 

Florida Power & Light Company FPL Summary 11/22 FPL Summary 11/22 $ 913.70 

Innerlight Engineering 100060 7138 NPDES Weekly Inspection 11/22 - 12/22 $ 4,275.00 
Corporation 
Innerlight Engineering 100060 7142 Engineering Services 10/31/22-12/20/22 $ 2,150.00 
Corporation 
Kutak Rock, LLP 100054 3140904 Legal Services 10/22 $ 622.50 

https://2,150.00
https://4,275.00
https://4,514.00
https://4,514.00
https://6,678.05
https://4,514.00
https://12,685.76
https://8,539.60
https://4,514.00


  

    

     

       

         

         

         

         

      
 

      
 

      
 

        
 

         
 

         
   

        
   

        
   

        
 

Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

January 1, 2023 Through January 31, 2023 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

Kutak Rock, LLP 100061 3155891 Legal Services 11/22 $ 1,606.05 

Kutak Rock, LLP 100071 3170031 Legal Services 12/22 $ 175.00 

McHenry Electric, Inc. 100055 24802 Install T-4 Streetlight 12/22 $ 1,563.00 

McHenry Electric, Inc. 12/25/2173 24893 Install T-4 Streetlight 01/23 $ 1,003.90 

Mills Supply 100056 9281 Monthly Pump Station Maintenance $ 225.00 
12/22 

Mills Supply 100068 9312 Monthly Pump Station Maintenance $ 225.00 
01/23 

Mills Supply 100074 9347 Monthly Pump Station Maintenance $ 225.00 
02/23 

Rip's Professional Lawn Care, 100062 75162 Monthly Landscape Maintenance 12/22 $ 8,975.00 
Inc. 
Rip's Professional Lawn Care, 100063 75553 Irrigation Maintenance & Repair 01/23 $ 2,038.25 
Inc. 
Rip's Professional Lawn Care, 100069 75559 Irrigation Maintenance & Repair - East $ 300.00 
Inc. Well 01/23 
Rip's Professional Lawn Care, 100069 75560 Irrigation Maintenance & Repair - $ 300.00 
Inc. McGee Well 01/23 
Rip's Professional Lawn Care, 12/22/2173 75561 Irrigation Maintenance & Repair - $ 600.00 
Inc. Hoover Pump 01/23 
Rip's Professional Lawn Care, 100073 75593 Monthly Landscape Maintenance 01/23 $ 8,975.00 
Inc. 

https://8,975.00
https://2,038.25
https://8,975.00
https://1,003.90
https://1,563.00
https://1,606.05


  

    

     

       

        
 

        
 

          

         

          

       

       

       

         
  

       

       

       

   

Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

January 1, 2023 Through January 31, 2023 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

Rip's Professional Lawn Care, 100077 73814 Sod Replacement 09/22 $ 6,380.00 
Inc. 
Rip's Professional Lawn Care, 100077 75141 Monthly Landscape Maintenance 12/22 $ 6,100.00 
Inc. 
Rizzetta & Company, Inc. 100052 INV0000074734 District Management Fees 01/23 $ 5,012.50 

Rizzetta & Company, Inc. 100066 INV0000074916 Annual Dissemination Services 01/23 $ 1,500.00 

Rizzetta & Company, Inc. 12/23/2173 INV0000075369 District Management Fees 02/23 $ 5,012.50 

The Lake Doctors, Inc. 100057 58195B Monthly Monitoring/Inspection 12/22 $ 51.00 

The Lake Doctors, Inc. 100064 64538B Monthly Monitoring/Inspection 01/23 $ 51.00 

The Lake Doctors, Inc. 100075 69547B Monthly Monitoring/Inspection 02/23 $ 51.00 

The Ledger / News Chief/ CA 100058 5095717 11/15/22 Meeting $ 519.50 
Florida Holdings, LLC 
VGlobal Tech 100059 4510 Website ADA Compliance 12/22 $ 425.00 

VGlobal Tech 100065 4632 Website ADA Compliance 01/23 $ 425.00 

VGlobal Tech 12/29/2173 4709 Website ADA Compliance 02/23 $ 425.00 

Report Total $ 106,248.36 

https://106,248.36
https://5,012.50
https://1,500.00
https://5,012.50
https://6,100.00
https://6,380.00
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__________________________________ 

SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
District Office · Panama City, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa Florida 33614 
www.somersetcdd.org 

Operations and Maintenance Expenditures 
August 2023

  For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from August 1, 2023 through August 31, 2023. This does not 
include expenditures previously approved by the Board. 

The total items being presented: $65,266.75 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
http://www.somersetcdd.org/
https://65,266.75
www.somersetcdd.org


Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

August 1, 2023 Through August 31, 2023 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

ALYS Beach Resort LLC 100150 CL00018596 Facility Management 06/23 $ 187.34 

ALYS Beach Resort LLC 100151 CL00015027 Facility Management 08/22 $ 11,367.63 

ALYS Beach Resort LLC 100152 CL00018565 Facility Management 06/23 $ 4,966.00 

ALYS Beach Resort LLC 100153 CL00017363 Facility Management 02/23 $ 5,037.00 

ALYS Beach Resort LLC 100156 CL00018956 Facility Management 07/23 $ 595.33 

ALYS Beach Resort LLC 100157 CL00018940A Facility Management 07/23 $ 36.00 

ALYS Beach Resort LLC 100158 CL00018961 Monthly Facility Management 07/23 $ 4,966.00 

ALYS Beach Resort LLC 100159 CL00018542 Facility Management 06/23 $ 8,126.99 

Arrow Pest Service Inc 100160 340290 Pest Control Service 07/23 $ 2,835.00 

Arrow Pest Service Inc 100161 340478 Pest Control Service 07/23 $ 2,565.00 

Arrow Pest Service Inc 100162 341711 Pest Control Service 07/23 $ 135.00 

Florida Power & Light Company ACH 21046-33165 07/23 9954 E County Highway 30A 07/23 $ 554.03 

Florida Power & Light Company ACH 21125-35147 06/23 305 Somerset St. 06/23 $ 2,280.29 

Florida Power & Light Company ACH 21125-35147 07/23 305 Somerset St. 07/23 $ 2,004.85 

Florida Power & Light Company ACH 21125-35816 07/23 106 Somerset St 07/23 $ 27.98 

https://2,004.85
https://2,280.29
https://2,565.00
https://2,835.00
https://8,126.99
https://4,966.00
https://5,037.00
https://4,966.00
https://11,367.63


Vendor Name 

Florida Power & Light Company 

Grau & Associates, P.A. 

Kutak Rock, LLP 

Kutak Rock, LLP 

Mills Supply 

Rip's Professional Lawn Care, 
Inc. 
Rizzetta & Company, Inc. 

The Lake Doctors, Inc. 

VGlobal Tech 

Report Total 

Somerset Community Development District 
Paid Operation & Maintenance Expenditures 

August 1, 2023 Through August 31, 2023 

Check Number Invoice Number Invoice Description 

ACH FPL Summary 07/23  FPL Summary 07/23 
861 

100155 24292 Auditing Services FY 2021/202 

100148 3252710 Legal Services 06/23 

100166 3266153 Legal Services 07/23 

100154 9577 Monthly Pump Station Maintenance 
07/23 

100149 78812 Monthly Landscape Maintenance 07/23 

100147 INV0000082283 District Management Fees 08/23 

100163 112981B Monthly Monitoring/Inspection 08/23 

100164 5298 Website ADA Compliance 08/23 

Invoice Amount 

$ 387.81 

$ 1,000.00 

$ 1,942.00 

$ 1,564.00 

$ 225.00 

$ 8,975.00 

$ 5,012.50 

$ 51.00 

$ 425.00 

$ 65,266.75 

https://5,012.50
https://8,975.00
https://1,564.00
https://1,942.00
https://1,000.00
https://65,266.75
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Get to know FLCLASS 

FLCLASS (Florida Cooperative Liquid Asset Securities System) is an intergovernmental investment pool authorized 
under Section 218.415, Florida Statutes, and was created by an interlocal agreement by and among State public 
agencies - (the “Interlocal”) as described in Section 163.01, Florida Statutes. 

FLCLASS’ objective is safety, liquidity and competitive yields which is offered to ALL public agencies in Florida: 

• Maximize Safety: FLCLASS is rated ‘AAAm’ by Standard and Poor’s. 

• Competitive Yield: FLCLASS Daily: 5.52% 

• Same Day Liquidity: Convenience of a checking account without the transaction fees. 

• Transparent Governance by a Board of your peers 

• Interest Paid Daily 
Board of Trustees 

Ken Burke Karen Rushing Jim Cooke 

Clerk of Court and Comptroller Clerk of Court and Comptroller City Treasurer/ Clerk 

Pinellas County Sarasota County City of Tallahassee 

Cindy Valentine Dario Guerra Louis J. Boglioli III 
Chief Financial Officer Executive Director, Treasury Financial Services Director 

Orange County Tax Collector hf Miami-Dade Public Sc ools City o Stuart 

If you have would like to speak to an FLCLASS representative, please contact Matt Tight at 
matt.tight@flclass.com or call (407) 588-9667. 

*As of September30 2023, Past performance is not an indicator of future performance or results. Any financial and/or investment decision may incur losses. Any financial and/or investment decision should 

be made only after considerable research, consideration and involvement with an experienced professional engaged for the specific purpose. Daily yield is the dividend factor multiplied by the number of days in the 

year. Yields can vary over time. Standard & Poor’s Ratings in no way guarantee favorable performance results and should not be construed as safety in an investment. You may incur fees associated with wires 

and/or ACH transactions by your bank, but there will be no fees charged from FLCLASS for such transactions. 

FLCLASS is administrated by PUBLIC TRUST ADVISORS. 

201 E. Pine Street, Suite 750 Orlando, Florida 32801 www.flclass.com 

mailto:matt.tight@flclass.com
www.flclass.com


Invest with FLCLASS! 

Investing with FLCLASS could mean more for your local community; 

Use the FLCLASS investment calculator to see just how much you could have earned. 

Amount Invested 

1 s2s.ooo.ooo You would have earned 

StartDate $115,553.96
IAugust 1, 2023 I 
....________, on your investment if you started on 

End Date August 1, 2023 
IAugust 31, 2023 

FLCLASS Daily Yields as of Month-End 

Month Year 

August 2023 

July 2023 

June 2023 

May 2023 

April 2023 

March 2023 

February 2023 

January 2023 

December 2022 

November 2022 

October 2022 

September 2022 

Month-End Yield 

5.4509% 

5.4128% 

5.2573% 

5.1804% 

5.0231% 

4.9499% 

4.7712% 

4.5825% 

4.5071% 

4.0354% 

3.3101% 

2.9962% 

FLCLASS Investment Income Earned 

As of Date Time $10M $25M $SOM 

Aug 1- Aug 31 

Jun 1 - Aug 31 

Mar 1- Aug 31 

1 month 

3 months 

6 months 

$46,222 

$134,824 

$262,873 

$115,554 

$337,060 

$657,182 

$231,108 

$674,119 

$1,314,365 

Months listed are in the year 2023 

For more information on both historical yields and 

annualized performance, visit www.flclass.com/rates or 

scan the below QR code: 

Source: Public Trust Advisors® Data unaudited. Values presented may not add 
up precisely to absolute figures due to rounding. Performance results for 
FLCLASS are shown net of all fees and expenses and reflect the reinvestment of 
interest and other earnings. Many factors affect performance including changes 
in market conditions and interest rates and in response to other economic, 
political, or financial developments. Investment involves risk including the 
possible loss of principal. No assurance can be given that the performance 
objectives of a given strategy will be achieved. FLCLASS is not a bank. An 
investment in FLCLASS is not insured or guaranteed by the Federal Deposit 
Insurance Corporation or any other government agency. Although the FLCLASS 
prime-style local government investment pool seeks to preserve the value of 
your investment at $1.00 per share, it cannot guarantee it will do so. Please 
review the FLCLASS Information Statement before investing. Past performance 
is no guarantee of future results. Any financial and/or investment decision 
may Incur losses. Please visit www.flclass.com/rates-disclaimer for more 
information. 

FLCLASS IT (844) 220-7600 I F (844) 220-7900 I info@flclass.com Iwww.flclass.com 

http://www.flclass.com
mailto:info@flclass.com
www.flclass.com/rates-disclaimer
www.flclass.com/rates
https://115,553.96


FLCLASS Overview 

Florida Cooperative Liquid Assets Securities System 
(FLCLASS) is an independent local government investment 
pool designed to meet the cash management and 
short-term investment needs of Florida governmental 
entities. FLCLASS is open to all political subdivisions, 
instrumentalities of political subdivisions, and state 
agencies in the state of Florida including counties, cities, 
towns, villages, school districts, special districts, and other 
public entities. The fund seeks to preserve capital, provide 
daily liquidity, and generate competitive returns for its 
Participants. S&P Global Ratings has assigned its 'AAAm' 
principal stability fund rating to FLCLASS, the highest 
rating assigned to principal stability funds. 

Who oversees and manages FLCLASS? 

FLCLASS is overseen by a Board of Trustees comprised of 
eligible Participants of the FLCLASS program. The Board of 
Trustees supervises FLCLASS and its affairs and acts as the 
liaison between the Participants, the Custodian, and the 
Program Administrator. The Board administers the affairs of 
FLCLASS and enters into contracts and agreements on 
behalf of the Program. It also selects the Program 
Administrator, Investment Advisor, and the Custodian, 
subject to the terms of the lnterlocal Agreement. 

How can you participate in FLCLASS? 

Under Florida Statues Section 218.415, Florida 
governmental entities have the power to invest in any 
intergovernmental investment pool authorized pursuant to 
the Florida lnterlocal Cooperation Act, as provided in 
Section 163.01 of the Florida Statutes. The Instrument of 
Adoption must be signed by the finance director, treasurer, 
chief financial officer, or other local official who is properly 
authorized to invest public funds of your entity. To obtain 
account forms and fund documents, visit 
www.flclass.com/join-flclass. 

F'LCLASS FEATURES 

As an FLCLASS Participant, 
you have access to many 

convenient features: 

• Same-day cash liquidity in Prime 
fund (3:00 p.m. ET cut-off) 

• Contributions by wire or ACH 

• Secure online access for 
transactions and account statements 

• Professionally managed since 2014 

• Competitive daily yields 

• Unlimited subaccounts 

• No minimum investment 
requirements 

• Dividends accrue daily 

• No transaction fees* 

• Audited annually by an independent 
auditing firm** 

• Direct investment of state and 
federal payments 

• Dedicated client service 
representatives available via email, 
phone or fax on any business day 

*You may incur fees associated with wires and/or ACH transactions by your bank, but there will be no transaction fees charged from FLCLASS for such transactions. 
**External audits may not catch all instances of accounting errors and do not provide an absolute guarantee of accuracy. 

Capital Plaza One I201 E. Pine Street, Suite 750 IOrlando, FL 32081 I (844) 220-7600 I info@flclass.com Iwww.flclass.com 

mailto:info@flclass.com
mailto:clientservices@oublictrustadvisors.com
https://www.flclass.com/
https://www.flclass.com/join-flclass


What are the objectives of FLCLASS? 
Safety account and can be reached by email at 

FLCLASS was created with the objective of offering a clientservices@flclass.com, by phone at (844) 220-7600, 

safe, efficient, and liquid investment alternative while by fax at (844) 220-7900, or via the FLCLASS Online 

seeking to provide competitive investment returns to Transaction Portal at www.flclass.com. 

meet the liquidity needs of its Participants. FLCLASS 
aims to minimize risks by managing the portfolio in a Flexibility 
manner that prioritizes the preservation of principal and Participants may establish multiple FLCLASS subaccounts 
maintenance of a stable net asset value. The FLCLASS to track and parallel their own internal fund accounting 
prime-style fund is rated 'AAAm' by S&P Global Ratings. structures. You will receive an email notification when your 
FLCLASS Enhanced Cash is rated 'AAAf'/'S1' by Fitch. The comprehensive monthly statement is available online; 
custodian for FLCLASS is Fifth Third Bank, N.A. statements show your transaction activity, dividend 

postings, and yield summaries. These statements have 
Liquidity been specifically designed to facilitate public sector fund 

When you invest with FLCLASS, you have access to your accounting and to establish a clear accounting and audit 

funds on any business day. You must notify FLCLASS of trail for your investment records. 

your funds transaction requests by 3:00 p.m. ET. By 
offering daily liquidity, we provide you with the flexibility Competitive Returns 
you need to meet your daily cash needs. FLCLASS The goal of FLCLASS is to provide competitive yields for 
Enhanced Cash is a variable NAV fund that provides its Participants while adhering to the primary objectives of 
next-day liquidity. safety and liquidity. The FLCLASS investment policies and 

guidelines establish policies, procedures, and strategies to 
Convenience prioritize these objectives. FLCLASS maintains a low 

To make cash management simple and efficient, management fee structure to help facilitate a competitive 

FLCLASS includes many features that make it easy to yield on the investment portfolio. To see how much you 

access account information and simplify record keeping. could have earned, check out the FLCLASS investment 

Transactions are conducted via the FLCLASS Online calculator today! 

Transaction Portal at www.flclass.com and may be 
entered at any time - up to 365 days in advance. Legality 

FLCLASS invests only in investments legally permitted 
Our dedicated Client Service team is available to assist under Florida State Law. 
with any matters related to the administration of your 

Have Questions? Contact us or visit www.flclass.com for more information. 

Matt Tight Rene O'Day Rodrigo Bettini Kathy Saville 
Senior Director, Director, Director, Director, 

Investment Services Investment Services Investment Services Investment Services 

(407) 588-9667 (407) 797-8288 (813) 625-7705 (716) 474-4369 

matt.tight@flclass.com rene.oday@flclass.com rodrigo.bettini@flclass.com kathy.saville@flclass.com 

Any financial and/or investment decision should be made only after considerable research, consideration, and involvement with an experienced professional engaged for 
the specific purpose. The information presented should not be used in making any investment decisions. This material is not a recommendation to buy, sell, implement, or 
change any securities or investment strategy, function, or process. Please review the FLCLASS Information Statement before investing. FLCLASS is not a bank. An 
investment in FLCLASS is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the FLCLASS prime-style 
local government investment pool seeks to preserve the value of your investment at $1.00 per share, ii cannot guarantee it will do so. Past performance is not an indication 
of future performance. No assurance can be given that the performance objectives of a given strategy will be achieved. Any financial and/or investment decision may incur 
losses. A 'AAAm' rating by S&P Global Ratings is obtained after S&P evaluates a number of factors including credit quality, market price exposure, and management. For 
more information on rating methodologies, visit www.spglobal.com. The FLCLASS Enhanced Cash Fund is rated by 'AAAf/S1' by FilchRalings. The 'AAAf' rating is Fitch's 
opinion on the overall credit profile within a fixed-income fund/port/oho and indicates the highest underlying credit quality of the pool's investments. I he 's1' volatility rating 
is Fitch's opinion on the relative sensitivity of a portfolio's total return and/or net asset value to assumed changes in credit spreads and interest rates. The 'S1' volatility 
rating indicates that the fund possesses a low sensitivity to market risks. For a full description on rating methodology, please visit www.fitchratings.com. Ratings are subject 
to change and do not remove credit risk. 
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INDEPENDENT AUDITOR’S REPORT 

To the Board of Supervisors 
Somerset Community Development District 
Walton County, Florida 

Report on the Audit of the Financial Statements 
Opinions 

We have audited the accompanying financial statements of the governmental activities and each major fund 
of Somerset Community Development District, Walton County, Florida (“District”) as of and for the fiscal year 
ended September 30, 2022, and the related notes to the financial statements, which collectively comprise the 
District’s basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities and each major fund of the District as of September 30, 2022, 
and the respective changes in financial position thereof for the fiscal year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the District and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

The District’s management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America; and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the 
financial statements. 

www.graucpa.com


 
 

 

 

 

In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the District’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the District’s ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to 
be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States of 
America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management’s responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not 
express an opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information Included in the Financial Report 

Management is responsible for the other information included in the financial report. The other information 
comprises the information for compliance with FL Statute 218.39 (3) (c), but does not include the financial 
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the other 
information, and we do not express an opinion or any form of assurance thereon. In connection with our audit 
of the financial statements, our responsibility is to read the other information and consider whether a material 
inconsistency exists between the other information and the financial statements, or the other information 
otherwise appears to be materially misstated. If, based on the work performed, we conclude that an 
uncorrected material misstatement of the other information exists, we are required to describe it in our report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated September 12, 
2023, on our consideration of the District’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. The 
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
District’s internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the District’s internal control 
over financial reporting and compliance. 

September 12, 2023 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Our discussion and analysis of Somerset Community Development District, Walton County, Florida (“District”) 
provides a narrative overview of the District’s financial activities for the fiscal year ended September 30, 2022. 
Please read it in conjunction with the District’s Independent Auditor’s Report, basic financial statements, 
accompanying notes and supplementary information to the basic financial statements. 

FINANCIAL HIGHLIGHTS 

• The liabilities of the District exceeded its assets at the close of the most recent fiscal year resulting in 
a net position deficit balance of ($4,236,257). 

• The change in the District’s total net position in comparison with the prior fiscal year was $596,018, 
an increase. The key components of the District’s net position and change in net position are 
reflected in the table in the government-wide financial analysis section. 

• At September 30, 2022, the District’s governmental funds reported combined ending fund balances of 
$1,789,872, a decrease of ($236,589) in comparison with the prior fiscal year. The total fund 
balance is restricted for debt service, assigned to capital reserves, and the remainder is unassigned 
fund balance which is available for spending at the District’s discretion. 

OVERVIEW OF FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as the introduction to the District’s basic financial 
statements. The District’s basic financial statements are comprised of three components:  1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.  This report 
also contains other supplementary information in addition to the basic financial statements themselves. 

Government-Wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad overview of the 
District’s finances, in a manner similar to a private-sector business. 

The statement of net position presents information on all the District’s assets, deferred outflows of resources, 
liabilities, and deferred inflows of resources with the residual amount being reported as net position. Over 
time, increases or decreases in net position may serve as a useful indicator of whether the financial position 
of the District is improving or deteriorating. 

The statement of activities presents information showing how the government’s net position changed during 
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods. 

The government-wide financial statements include all governmental activities that are principally supported by 
special assessment revenues. The District does not have any business-type activities.  The governmental 
activities of the District include the general government (management), maintenance and operations and 
culture and recreation functions. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The District, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. The District has 
one fund category: the governmental funds. 
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OVERVIEW OF FINANCIAL STATEMENTS (Continued) 

Governmental Funds 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such 
information may be useful in evaluating a District’s near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, 
it is useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements. By doing so, readers may better 
understand the long-term impact of the District’s near-term financing decisions.  Both the governmental fund 
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental 
activities. 

The District maintains two governmental funds for external reporting.  Information is presented separately in 
the governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the general fund and debt service fund, both of which are considered major 
funds. 

The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule 
has been provided for the general fund to demonstrate compliance with the budget. 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and fund financial statements. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In the 
case of the District, liabilities exceeded assets at the close of the most recent fiscal year. 

Key components of the District’s net position are reflected in the following table: 

NET POSITION 
SEPTEMBER 30, 

2022 2021 
Current and other assets $ 1,861,439 $ 2,073,740 
Capital assets, net of depreciation 4,949,220 5,385,822 

Total assets 6,810,659 7,459,562 
Current liabilities 265,423 311,837 
Long-term liabilities 10,781,493 11,980,000 

Total liabilities 11,046,916 12,291,837 
Net position 

Net investment in capital assets (5,832,273) (6,594,178) 
Restricted 393,066 1,282,488 
Unrestricted 1,202,950 479,415

         Total net position $ (4,236,257) $ (4,832,275) 

The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and 
infrastructure) less any related debt used to acquire those assets that is still outstanding.  These assets are 
used to provide services to residents; consequently, these assets are not available for future spending. 
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the 
resources needed to repay this debt must be provided from other sources, since the capital assets 
themselves cannot be used to liquidate these liabilities. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued) 

The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and 
infrastructure) less any related debt used to acquire those assets that is still outstanding.  These assets are 
used to provide services to residents; consequently, these assets are not available for future spending. 
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the 
resources needed to repay this debt must be provided from other sources, since the capital assets 
themselves cannot be used to liquidate these liabilities. 

The restricted portion of the District’s net position represents resources that are subject to external restrictions 
on how they may be used. The remaining balance of unrestricted net position may be used to meet the 
District’s other obligations. 

The District’s net position increased during the most recent fiscal year. The majority of the increase 
represents the extent to which ongoing program revenues exceeded the cost of operations and depreciation 
expense. 

Key elements of the change in net position are reflected in the following table: 

CHANGES IN NET POSITION 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 

2022 2021 
Revenues: 
Program revenues 

Charges for services $ 2,593,440 $ 1,744,110 
Operating grants and contributions 2,228 360 

General revenues 
Unrestricted investment earnings 1,812 79 
Total revenues 2,597,480 1,744,549 

Expenses:
  General government 135,351 146,100
  Maintenance and operations 957,808 671,365
  Culture and recreation 1,350 267,048
  Interest on long-term debt 600,428 649,315
  Bond issue costs 306,525 -

Total expenses 2,001,462 1,733,828 

Change in net position 596,018 10,721 
Net position - beginning (4,832,275) (4,842,996) 
Net position - ending $ (4,236,257) $ (4,832,275) 

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal year 
ended September 30, 2022 was $2,001,462. The costs of the District’s activities were primarily funded by 
program revenues. Program revenues were comprised primarily of assessments during the current and prior 
fiscal years. The majority of the increase in program revenue is the result of an increase in assessments as a 
result of more platted lots in the District. In total, expenses, including depreciation, increased from the prior 
fiscal year. Majority of the increase was the result of an increase in maintenance and repairs costs, as well as 
costs associated with issuing Series 2022 Capital Improvement Revenue Refunding Bonds. 

GENERAL BUDGETING HIGHLIGHTS 

An operating budget was adopted and maintained by the governing board for the District pursuant to the 
requirements of Florida Statutes.  The budget is adopted using the same basis of accounting that is used in 
preparation of the fund financial statements. The legal level of budgetary control, the level at which 
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the 
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund 
expenditures did not exceed appropriations for the fiscal year ended September 30, 2022. 
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CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

At September 30, 2022, the District had $10,915,038 invested in capital assets for its governmental activities. 
In the government-wide financial statements depreciation of $5,965,818 has been taken, which resulted in a 
net book value of $4,949,220. More detailed information about the District’s capital assets is presented in the 
notes to the financial statements. 

Capital Debt 

At September 30, 2022, the District had $10,745,000 Bonds outstanding for its governmental activities. More 
detailed information about the District’s capital debt is presented in the notes to the financial statements. 

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND OTHER EVENTS 

The District does not anticipate any major projects or significant changes to its infrastructure maintenance 
program for the subsequent fiscal year.  In addition, it is anticipated that the general operations of the District 
will remain fairly constant. 

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens, land owners, customers, investors and creditors with 
a general overview of the District’s finances and to demonstrate the District’s accountability for the financial 
resources it manages and the stewardship of the facilities it maintains. If you have questions about this report 
or need additional financial information, contact the Somerset Community Development District’s Accounting 
Department at 3434 Colwell Avenue, Suite 200, Tampa, Florida 33614. 
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FINANCIAL STATEMENTS 



SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

STATEMENT OF NET POSITION 
SEPTEMBER 30, 2022 

ASSETS 
Cash 
Restricted assets: 

Investments 
Capital assets: 

Depreciable, net 
Total assets 

LIABILITIES 
Accounts payable and accrued expenses 
Accrued interest payable 
Non-current liabilities:
   Due within one year 
   Due in more than one year 
         Total liabilities 

NET POSITION 
Net investment in capital assets 
Restricted for debt service 
Unrestricted 
         Total net position 

Governmental 
Activities 

$ 1,274,543 

586,896 

4,949,220 
6,810,659 

71,567 
193,856 

535,000 
10,246,493 
11,046,916 

(5,832,273) 
393,066 

1,202,950 
$ (4,236,257) 

See notes to the financial statements 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 
STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Net (Expense) 
Revenue and 

Changes in Net 
Program Revenues Position 

Charges Operating 
for Grants and Governmental 

Functions/Programs Expenses Services Contributions Activities 
Primary government:
   Governmental activities: 

General government $ 135,351 $ 135,351 $ - $ -
Maintenance and operations 957,808 1,244,279 - 286,471 
Culture and recreation 1,350 - - (1,350) 
Interest on long-term debt 600,428 1,213,810 2,228 615,610 
Bond issue costs 306,525 - - (306,525) 

Total governmental activities 2,001,462 2,593,440 2,228 594,206 

General revenues:
   Unrestricted investment earnings 1,812
         Total general revenues 1,812
   Change in net position 596,018

   Net position - beginning (4,832,275)
   Net position - ending $ (4,236,257) 

See notes to the financial statements 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

BALANCE SHEET – 
GOVERNMENTAL FUNDS 

SEPTEMBER 30, 2022 

Major Funds Total 
Debt Governmental 

General Service Funds 
ASSETS 
Cash 
Investments 

$ 1,274,517 
-

$ 26 
586,896 

$ 1,274,543 
586,896 

Total assets $ 1,274,517 $ 586,922 $ 1,861,439 

LIABILITIES AND FUND BALANCES 
Liabilities: 

Accounts payable and accrued liabilities $ 71,567 $ - $ 71,567 
Total liabilities 71,567 - 71,567 

Fund balances: 
Restricted for: 

Debt service - 586,922 586,922 
Assigned to: 

Capital reserves 944,227 - 944,227 
Unassigned 258,723 - 258,723 

Total fund balances 1,202,950 586,922 1,789,872 

Total liabilities and fund balances $ 1,274,517 $ 586,922 $ 1,861,439 

See notes to the financial statements 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

RECONCILIATION OF THE BALANCE SHEET – GOVERNMENTAL FUNDS 
TO THE STATEMENT OF NET POSITION 

SEPTEMBER 30, 2022 

Fund balance - governmental funds $ 1,789,872 

Amounts reported for governmental activities in the statement of 
net position are different because: 

Capital assets used in governmental activities are not financial 
resources and, therefore, are not reported as assets in the 
governmental funds. The statement of net position includes those 
capital assets, net of any accumulated depreciation, in the net 
position of the government as a whole. 

Cost of capital assets 
Accumulated depreciation 

10,915,038 
(5,965,818) 4,949,220 

Liabilities not due and payable from current available resources are 
not reported as liabilities in the governmental fund statements. All 
liabilities, both current and long-term, are reported in the 
government-wide financial statements. 

Accrued interest payable 
Original issue (premium)/discount 
Bonds payable 

(193,856) 
(36,493) 

(10,745,000) (10,975,349) 

Net position of governmental activities $ (4,236,257) 

See notes to the financial statements 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES – 

GOVERNMENTAL FUNDS 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Major Funds Total 
Debt Governmental 

General Service Funds 
REVENUES 
Assessments $ 1,379,630 $ 1,213,810 $ 2,593,440 
Interest income 1,812 2,228 4,040 

Total revenues 1,381,442 1,216,038 2,597,480 

EXPENDITURES 
Current: 

General government 135,351 - 135,351 
Maintenance and operations 521,206 - 521,206 
Culture and recreation 1,350 - 1,350 

Debt service: 
Principal - 11,980,000 11,980,000 
Interest - 671,130 671,130 
Bond issuance costs - 306,525 306,525 
Total expenditures 657,907 12,957,655 13,615,562 

Excess (deficiency) of revenues
            over (under) expenditures 723,535 (11,741,617) (11,018,082) 

OTHER FINANCING SOURCES (USES) 
Bond issuance - 10,745,000 10,745,000 
Bond premium  - 36,493 36,493 

Total other financing sources (uses) - 10,781,493 10,781,493 

Net change in fund balances 723,535 (960,124) (236,589) 

Fund balances - beginning 479,415 1,547,046 2,026,461 

Fund balances - ending $ 1,202,950 $ 586,922 $ 1,789,872 

See notes to the financial statements 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Net change in fund balances - total governmental funds $ (236,589) 

Amounts reported for governmental activities in the statement of 
activities are different because: 

Governmental funds report the face amount of Bonds issued as 
financial resources when debt is first issued, whereas these 
amounts are eliminated in the statement of activities and recognized 
as long-term liabilities in the statement of net position. (10,745,000) 

In connection with the issuance of the Bonds, the original issue 
premium is reported as a financing source when debt is first issued, 
whereas this amount is eliminated in the statement of activities and 
offsets long-term liabilities in the statement of net position. (36,493) 

Repayment of long-term liabilities are reported as expenditures in the 
governmental fund financial statements, but such repayments reduce 
liabilities in the statement of net position and are eliminated in the 
statement of activities. 11,980,000 

Depreciation of capital assets is not recognized in the governmental 
fund financial statements, but is reported as an expense in the 
statement of activities. (436,602) 

The change in accrued interest on long-term liabilities between the 
current and prior fiscal year is recorded in the statement of activities 
but not in the fund financial statements. 70,702 

Change in net position of governmental activities $ 596,018 

See notes to the financial statements 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

NOTES TO THE FINANCIAL STATEMENTS 

NOTE 1 – NATURE OF ORGANIZATION AND REPORTING ENTITY 

Somerset Community Development District (the "District") was established by Walton County Ordinance No. 05-04 
enacted on April 1, 2005 pursuant to the Uniform Community Development District Act of 1980, otherwise known 
as Chapter 190, Florida Statutes.  The Act provides among other things, the power to manage basic services for 
community development, power to borrow money and issue bonds, and to levy and assess non-ad valorem 
assessments for the financing and delivery of capital infrastructure. 

The District was established for the purposes of financing and managing the acquisition, construction, maintenance 
and operation of a portion of the infrastructure necessary for community development within the District. 

The District is governed by the Board of Supervisors ("Board"), which is composed of five members.  The 
Supervisors are elected on an at large basis by landowners of the District. The Board of Supervisors of the District 
exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes. At September 30, 2022, one 
Board member is affiliated with EBSCO Gulf Coast Development, Inc. (“Developer”). 

The Board has the responsibility for: 
1. Allocating and levying assessments. 
2. Approving budgets. 
3. Exercising control over facilities and properties. 
4. Controlling the use of funds generated by the District. 
5. Approving the hiring and firing of key personnel. 
6. Financing improvements. 

The financial statements were prepared in accordance with Governmental Accounting Standards Board (“GASB”) 
Statements. Under the provisions of those standards, the financial reporting entity consists of the primary 
government, organizations for which the District is considered to be financially accountable, and other 
organizations for which the nature and significance of their relationship with the District are such that, if excluded, 
the financial statements of the District would be considered incomplete or misleading. There are no entities 
considered to be component units of the District; therefore, the financial statements include only the operations of 
the District. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Government-Wide and Fund Financial Statements 
The basic financial statements include both government-wide and fund financial statements. 

The government-wide financial statements (i.e., the statement of net position and the statement of activities) report 
information on all of the non-fiduciary activities of the primary government. For the most part, the effect of interfund 
activity has been removed from these statements. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment is 
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or 
segment. Program revenues include: 1) charges to customers who purchase, use, or directly benefit from goods, 
services, or privileges provided by a given function or segment; operating-type special assessments for 
maintenance and debt service are treated as charges for services and 2) grants and contributions that are 
restricted to meeting the operational or capital requirements of a particular function or segment. Other items not 
included among program revenues are reported instead as general revenues. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Measurement Focus, Basis of Accounting and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources measurement focus and the 
accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when a liability is 
incurred, regardless of the timing of related cash flows. Assessments are recognized as revenues in the year for 
which they are levied.  Grants and similar items are to be recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources measurement focus and 
the modified accrual basis of accounting.  Revenues are recognized as soon as they are both measurable and 
available. Revenues are considered to be available when they are collected within the current period or soon 
enough thereafter to pay liabilities of the current period.  For this purpose, the government considers revenues to 
be available if they are collected within 60 days of the end of the current fiscal period.  Expenditures are recorded 
when a liability is incurred, as under accrual accounting.  However, debt service expenditures are recorded only 
when payment is due. 

Assessments 
Assessments are non-ad valorem assessments imposed on assessable lands located within the District. 
Assessments may be levied on property to pay for the operations and maintenance of the District. The fiscal year 
for which annual assessments may be levied begins on October 1 with discounts available for payments through 
February 28 and become delinquent on April 1. For debt service assessments, amounts collected as advance 
payments are used to prepay a portion of the Bonds outstanding. Otherwise, assessments are collected annually 
to provide funds for the debt service on the portion of the Bonds which are not paid with prepaid assessments. 

Assessments and interest associated with the current fiscal period are considered to be susceptible to accrual and 
so have been recognized as revenues of the current fiscal period. The portion of assessments receivable due 
within the current fiscal period is considered to be susceptible to accrual as revenue of the current period. 

The District reports the following major governmental funds: 

General Fund 
The general fund is the general operating fund of the District. It is used to account for all financial resources 
except those required to be accounted for in another fund. 

Debt Service Fund 
The debt service fund is used to account for the accumulation of resources for the annual payment of principal and 
interest on long-term debt. 

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements. 

When both restricted and unrestricted resources are available for use, it is the government’s policy to use restricted 
resources first for qualifying expenditures, then unrestricted resources as they are needed. 

Assets, Liabilities and Net Position or Equity 

Restricted Assets 
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual 
restrictions. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Assets, Liabilities and Net Position or Equity (Continued) 

Deposits and Investments 
The District’s cash on hand and demand deposits are considered to be cash and cash equivalents. 

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section 218.415 
(17) Florida Statutes.  The District may invest any surplus public funds in the following: 

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized 
pursuant to the Florida Interlocal Cooperation Act; 

b) Securities and Exchange Commission registered money market funds with the highest credit quality rating 
from a nationally recognized rating agency; 

c) Interest bearing time deposits or savings accounts in qualified public depositories; 
d) Direct obligations of the U.S. Treasury. 

Securities listed in paragraph c and d shall be invested to provide sufficient liquidity to pay obligations as they 
come due. In addition, surplus funds may be deposited into certificates of deposit which are insured and any 
unspent Bond proceeds are required to be held in investments as specified in the Bond Indenture. 

The District records all interest revenue related to investment activities in the respective funds.  Investments are 
measured at amortized cost or reported at fair value as required by generally accepted accounting principles. 

Prepaid Items 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid 
items in both government-wide and fund financial statements. 

Capital Assets 
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks and 
similar items) are reported in the governmental activities columns in the government-wide financial statements. 
Capital assets are defined by the government as assets with an initial, individual cost of more than $5,000 (amount 
not rounded) and an estimated useful life in excess of two years. Such assets are recorded at historical cost or 
estimated historical cost if purchased or constructed.  Donated capital assets are recorded at acquisition value at 
the date of donation. 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets 
lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects are 
constructed. 

Property, plant and equipment of the District are depreciated using the straight-line method over the following 
estimated useful lives: 

Assets Years 
Erosion control structures 25 
Surface water treatment 25 

In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are reported 
as fund expenditures.  Depreciation expense is not reported in the governmental fund financial statements. 

Unearned Revenue 
Governmental funds report unearned revenue in connection with resources that have been received, but not yet 
earned. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Assets, Liabilities and Net Position or Equity (Continued) 

Long-Term Obligations 
In the government-wide financial statements long-term debt and other long-term obligations are reported as 
liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized ratably over 
the life of the Bonds. Bonds payable are reported net of applicable premiums or discounts. Bond issuance costs 
are expensed when incurred. 

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as issuance 
costs, during the current period.  The face amount of debt issued is reported as other financing sources. 
Premiums received on debt issuances are reported as other financing sources while discounts on debt issuances 
are reported as other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds 
received, are reported as debt service expenditures. 

Deferred Outflows/Inflows of Resources 
In addition to assets, the statement of financial position will sometimes report a separate section for deferred 
outflows of resources. This separate financial statement element, deferred outflows of resources, represents a 
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of 
resources (expense/expenditure) until then. 

In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred 
inflows of resources. This separate financial statement element, deferred inflows of resources, represents an 
acquisition of net position that applies to a future period(s) and so will not be recognized as an inflow of resources 
(revenue) until that time. 

Fund Equity/Net Position 
In the fund financial statements, governmental funds report non spendable and restricted fund balance for amounts 
that are not available for appropriation or are legally restricted by outside parties for use for a specific purpose. 
Assignments of fund balance represent tentative management plans that are subject to change. 

The District can establish limitations on the use of fund balance as follows: 

Committed fund balance – Amounts that can be used only for the specific purposes determined by a formal 
action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by the Board of 
Supervisors taking the same formal action (resolution) that imposed the constraint originally. Resources 
accumulated pursuant to stabilization arrangements sometimes are reported in this category. 

Assigned fund balance – Includes spendable fund balance amounts established by the Board of Supervisors 
that are intended to be used for specific purposes that are neither considered restricted nor committed. The 
Board may also assign fund balance as it does when appropriating fund balance to cover differences in 
estimated revenue and appropriations in the subsequent year’s appropriated budget. Assignments are 
generally temporary and normally the same formal action need not be taken to remove the assignment. 

The District first uses committed fund balance, followed by assigned fund balance and then unassigned fund 
balance when expenditures are incurred for purposes for which amounts in any of the unrestricted fund balance 
classifications could be used. 

Net position is the difference between assets and deferred outflows of resources less liabilities and deferred 
inflows of resources. Net position in the government-wide financial statements are categorized as net investment in 
capital assets, restricted or unrestricted. Net investment in capital assets represents net position related to 
infrastructure and property, plant and equipment. Restricted net position represents the assets restricted by the 
District’s Bond covenants or other contractual restrictions. Unrestricted net position consists of the net position not 
meeting the definition of either of the other two components. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Other Disclosures 

Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, and 
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of 
revenues and expenditures during the reporting period. Actual results could differ from those estimates. 

NOTE 3 – BUDGETARY INFORMATION 

The District is required to establish a budgetary system and an approved Annual Budget. Annual Budgets are 
adopted on a basis consistent with generally accepted accounting principles for the general fund. All annual 
appropriations lapse at fiscal year-end. 

The District follows these procedures in establishing the budgetary data reflected in the financial statements. 

a) Each year, the District Manager submits to the District Board a proposed operating budget for the fiscal year 
commencing the following October 1. 

b) A public hearing is conducted to obtain comments. 
c) Prior to October 1, the budget is legally adopted by the District Board. 
d) All budget changes must be approved by the District Board. 
e) The budgets are adopted on a basis consistent with generally accepted accounting principles. 
f) Unused appropriation for annually budgeted funds lapse at the end of the year. 

NOTE 4 – DEPOSITS AND INVESTMENTS 

Deposits
The District’s cash balances were entirely covered by federal depository insurance or by a collateral pool pledged 
to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act", requires all 
qualified depositories to deposit with the Treasurer or another banking institution eligible collateral equal to various 
percentages of the average daily balance for each month of all public deposits in excess of any applicable deposit 
insurance held.  The percentage of eligible collateral (generally, U.S. Governmental and agency securities, state or 
local government debt, or corporate Bonds) to public deposits is dependent upon the depository's financial history 
and its compliance with Chapter 280.  In the event of a failure of a qualified public depository, the remaining public 
depositories would be responsible for covering any resulting losses. 

Investments 
The District’s investments were held as follows at September 30, 2022: 

Amortized Cost Credit Risk Maturities 
First American Treasury Obligations Weighted average of the fund 
Fund Class Y $ 586,896 S&P AAAm portfolio: 9 days

         Total Investments $ 586,896 

Credit risk – For investments, credit risk is generally the risk that an issuer of an investment will not fulfill its 
obligation to the holder of the investment.  This is measured by the assignment of a rating by a nationally 
recognized statistical rating organization.  Investment ratings by investment type are included in the preceding 
summary of investments. 

Concentration risk – The District places no limit on the amount the District may invest in any one issuer. 

Interest rate risk – The District does not have a formal policy that limits investment maturities as a means of 
managing exposure to fair value losses arising from increasing interest rates. 

However, the Bond Indenture limits the type of investments held using unspent proceeds. 
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NOTE 4 – DEPOSITS AND INVESTMENTS (Continued) 

Investments (Continued) 
Fair Value Measurement – When applicable, the District measures and records its investments using fair value 
measurement guidelines established in accordance with GASB Statements.  The framework for measuring fair 
value provides a fair value hierarchy that prioritizes the inputs to valuation techniques. 

These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows: 

• Level 1: Investments whose values are based on unadjusted quoted prices for identical investments in 
active markets that the District has the ability to access; 

• Level 2: Investments whose  inputs - other than quoted market prices - are observable either directly or 
indirectly; and, 

• Level 3: Investments whose inputs are unobservable. 

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is 
significant to the entire fair value measurement. Valuation techniques used should maximize the use of observable 
inputs and minimize the use of unobservable inputs. 

Money market investments that have a maturity at the time of purchase of one year or less and are held by 
governments other than external investment pools should be measured at amortized cost. Accordingly, the 
District’s investments have been reported at amortized cost above. 

NOTE 5 – CAPITAL ASSETS 

Capital asset activity for the fiscal year ended September 30, 2022 was as follows: 

Beginning Ending          
Balance Additions Disposals Balance 

Governmental activities 
Capital assets, being depreciated 

Erosion control structures $ 933,321 $ - $ - $ 933,321 
Surface w ater treatment 9,981,717 - - 9,981,717 

Total capital assets, being depreciated 10,915,038 - - 10,915,038 

Less accumulated depreciation for: 
Erosion control structures 
Surface w ater treatment 

Total accumulated depreciation 

(522,662) 
(5,006,554) 
(5,529,216) 

(37,333) 
(399,269) 
(436,602) 

-
-
-

(559,995) 
(5,405,823) 
(5,965,818) 

Total capital assets, being depreciated, net 5,385,822 (436,602) - 4,949,220 

Governmental activities capital assets, net $ 5,385,822 $ (436,602) $ - $ 4,949,220 

Depreciation expense was charged to the maintenance and operations function. 

NOTE 6 – LONG-TERM LIABILITIES 

Series 2005 
On July 12, 2005, the District issued $21,045,000 of Capital Improvement Revenue Bonds, Series 2005 consisting 
of $2,875,000 Term Bonds due on May 1, 2015 with a fixed interest rate of 5% and $18,170,000 Term Bonds due 
on May 1, 2037 with a fixed interest rate of 5.3%. The Bonds were issued to finance the acquisition and 
construction of certain improvements for the benefit of the District.  Interest is to be paid semiannually on each May 
1 and November 1.  Principal on the Bonds is to be paid serially commencing May 1, 2008 through May 1, 2037.  

The Bonds are subject to redemption at the option of the District prior to their maturity. The Bonds are subject to 
extraordinary mandatory redemption prior to their selected maturity in the manner determined by the Bond 
Registrar if certain events occurred as outlined in the Bond Indenture. The Series 2005 Bonds were refunded in 
current fiscal year with Series 2022 Bonds. 
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NOTE 6 – LONG-TERM LIABILITIES (Continued) 

Series 2022 
On April 5, 2022, the District issued $10,745,000 of Capital Improvement Revenue Refunding Bonds, Series 2022 
consisting of various Term Bonds due May 1, 2037 with fixed interest rate ranging from 3.00% to 4.20%. The 
Bonds were issued to refund a portion of the District’s outstanding Capital Improvements Revenue Bonds, Series 
2005 (the “Refunded Bonds”) and pay certain costs associated with the issuance of the Bonds. Interest is to be 
paid semiannually on each May 1 and November 1, commencing November 1, 2022. Principal on the Bonds is to 
be paid serially commencing May 1, 2023 through May 1, 2037. 

The Bonds are subject to redemption at the option of the District prior to their maturity. The Bonds are subject to 
extraordinary mandatory redemption prior to their selected maturity in the manner determined by the Bond 
Registrar if certain events occurred as outlined in the Bond Indenture. 

The Bond Indenture established a debt service reserve requirement as well as other restrictions and requirements 
relating principally to the use of proceeds to pay for the infrastructure improvements and the procedures to be 
followed by the District on assessments to property owners.  The District agrees to levy special assessments in 
annual amounts adequate to provide payment of debt service and to meet the reserve requirements. The District 
was in compliance with the requirements at September 30, 2022. 

Refunded Bonds 
The District currently refunded the Series 2005 Capital Improvement Revenue Bonds, which had an outstanding 
balance of $11,980,000 at the time of the refunding with the proceeds from the Series 2022 Bonds. The refunding 
was a current refunding and resulted in a difference in cash flows required to pay the respective debt service of 
$1,258,213. The refunding resulted in an economic gain of $658,507. The refunded Bonds have been paid off as 
of September 30, 2022. 

Long-term Debt Activity
Changes in long-term liability activity for the fiscal year ended September 30, 2022 were as follows: 

Beginning  Ending    Due Within         
Balance Additions Reductions Balance One Year 

Governmental activities 
Bonds payable: 

Series 2005 $ 11,980,000 $ - $ (11,980,000) $ - $ -
Series 2022 - 10,745,000 - 10,745,000 535,000 

Plus: original issue premium - 36,493 - 36,493 -
Total $ 11,980,000 $10,781,493 $ (11,980,000) $ 10,781,493 $ 535,000 

At September 30, 2022, the scheduled debt service requirements on the long-term debt were as follows: 

Year ending, Governmental Activities 
September 30: Principal Interest Total 

2023 $ 535,000 $ 451,857 $ 986,857 
2024 550,000 417,060 967,060 
2025 575,000 395,060 970,060 
2026 600,000 372,060 972,060 
2027 625,000 348,060 973,060 

2028-2032 3,530,000 1,344,500 4,874,500 
2033-2037 4,330,000 561,330 4,891,330 

Total $ 10,745,000 $ 3,889,927 $ 14,634,927 

NOTE 7 – DEVELOPER TRANSACTIONS 

The Developer owns a portion of the land within the District; therefore, assessment revenues in the general and 
debt service funds include the assessments levied on those lots owned by the Developer. 
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NOTE 8 – CONCENTRATION 

The District’s activity is dependent upon the continued involvement of the Developer, the loss of which could have 
a material adverse effect on the District’s operations. 

NOTE 9 – COST SHARE AGREEMENT 

The District entered into a cost share agreement with the ALYS Beach Neighborhood Association (“Association”), 
whereby the Association would contract a vendor for landscaping and related services and be reimbursed by the 
District. Pursuant to the agreement, the District reimbursed the Association $49,852 for current year services. 

NOTE 10 – MANAGEMENT COMPANY 

The District has contracted with a management company to perform management services, which include financial 
and accounting services. Certain employees of the management company also serve as officers (Board appointed 
non-voting positions) of the District. Under the agreement, the District compensates the management company for 
management, accounting, financial reporting, and other administrative costs. 

NOTE 11 – RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors 
and omissions; and natural disasters. The District has obtained commercial insurance from independent third 
parties to mitigate the costs of these risks; coverage may not extend to all situations. There were no settled claims 
during the past three years. 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - BUDGET AND ACTUAL – GENERAL FUND 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Variance with 
Budgeted Final Budget -
Amounts Actual Positive 

Original & Final Amounts (Negative) 
REVENUES 
Assessments $ 1,411,265 $ 1,379,630 $ (31,635) 
Interest Income - 1,812 1,812 

Total revenues 1,411,265 1,381,442 (29,823) 

EXPENDITURES 
Current: 

General government 
Maintenance and operations 
Culture and recreation 

120,536 
592,173 
698,556 

135,351 
521,206 

1,350 

(14,815) 
70,967 

697,206 
Total expenditures 1,411,265 657,907 753,358 

Excess (deficiency) of revenues
            over (under) expenditures $ - 723,535 $ 723,535 

Fund balance - beginning 479,415 

Fund balance - ending $ 1,202,950 

See notes to required supplementary information 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
WALTON COUNTY, FLORIDA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

The District is required to establish a budgetary system and an approved Annual Budget for the general fund. The 
District’s budgeting process is based on estimates of cash receipts and cash expenditures which are approved by 
the Board. The budget approximates a basis consistent with accounting principles generally accepted in the 
United States of America (generally accepted accounting principles). 

The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the aggregate. 
Any budget amendments that increase the aggregate budgeted appropriations must be approved by the Board of 
Supervisors. Actual general fund expenditures did not exceed appropriations for the fiscal year ended September 
30, 2022. 
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SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
OTHER INFORMATION – DATA ELEMENTS 

REQUIRED BY FL STATUTE 218.39(3)(C)
UNAUDITED 

Element Comments 

Number of district employees compensated at 9/30/2022 0 

Number of independent contractors compensated in September 2022 9 

Employee compensation for FYE 9/30/2022 (paid/accrued) 0 

Independent contractor compensation for FYE 9/30/2022 $25,015 

Construction projects to begin on or after October 1; (>$65K) Not applicable 

Budget variance report See page 21 

Ad Valorem taxes; Not applicable 

Non ad valorem special assessments; 

Special assessment rate FYE 9/30/2022 Operations and maintenance $1,309.31- $1,745.75 

Debt service $1,217.02 - $1,622.69 

Special assessments collected FYE 9/30/2022 $2,593,440 

Outstanding Bonds: 

Series 2005, due May 1, 2037, see Note 6 page 18 for details 
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   Grau & Associates 
CERTIFIED PUBLIC ACCOUNTANTS 

951 Yamato Road ▪ Suite 280 
Boca Raton, Florida   33431 
(561) 994-9299 ▪ (800) 299-4728 
Fax (561) 994-5823 
www.graucpa.com 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Supervisors 
Somerset Community Development District 
Walton County, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States, the financial statements of the governmental activities and 
each major fund of Somerset Community Development District, Walton County, Florida (“District”) as of and 
for the fiscal year ended September 30, 2022, and the related notes to the financial statements, which 
collectively comprise the District’s basic financial statements, and have issued our opinion thereon dated 
September 12, 2023. 

Report on Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered the District’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose 
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express 
an opinion on the effectiveness of the District’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or, 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies 
may exist that were not identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the District’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results 
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 
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Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

September 12, 2023 
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   Grau & Associates 
CERTIFIED PUBLIC ACCOUNTANTS 

951 Yamato Road ▪ Suite 280 
Boca Raton, Florida   33431 
(561) 994-9299 ▪ (800) 299-4728 
Fax (561) 994-5823 
www.graucpa.com 

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE 
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY 
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 

To the Board of Supervisors 
Somerset Community Development District 
Walton County, Florida 

We have examined Somerset Community Development District, Walton County, Florida’s (“District”) 
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule 10.556(10) of 
the Auditor General of the State of Florida during the fiscal year ended September 30, 2022. Management is 
responsible for the District’s compliance with those requirements. Our responsibility is to express an opinion 
on the District’s compliance based on our examination. 

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the examination to 
obtain reasonable assurance about whether the District complied, in all material respects, with the specified 
requirements referenced in Section 218.415, Florida Statutes. An examination involves performing 
procedures to obtain evidence about whether the District complied with the specified requirements. The 
nature, timing, and extent of the procedures selected depend on our judgment, including an assessment of 
the risks of material noncompliance, whether due to fraud or error. We believe that the evidence we obtained 
is sufficient and appropriate to provide a reasonable basis for our opinion. Our examination does not provide 
a legal determination on the District’s compliance with specified requirements. 

We are required to be independent and to meet our other ethical responsibilities in accordance with relevant 
ethical requirements relating to the examination engagement. 

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the 
fiscal year ended September 30, 2022. 

This report is intended solely for the information and use of the Legislative Auditing Committee, members of 
the Florida Senate and the Florida House of Representatives, the Florida Auditor General, management, and 
the Board of Supervisors of Somerset Community Development District, Walton County, Florida and is not 
intended to be and should not be used by anyone other than these specified parties. 

September 12, 2023 
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   Grau & Associates 
CERTIFIED PUBLIC ACCOUNTANTS 

951 Yamato Road ▪ Suite 280 
Boca Raton, Florida   33431 
(561) 994-9299 ▪ (800) 299-4728 
Fax (561) 994-5823 
www.graucpa.com 

MANAGEMENT LETTER PURSUANT TO THE RULES OF 
THE AUDITOR GENERAL OF THE STATE OF FLORIDA 

To the Board of Supervisors 
Somerset Community Development District 
Walton County, Florida 

Report on the Financial Statements 

We have audited the accompanying basic financial statements of Somerset Community Development District, 
Walton County, Florida ("District") as of and for the fiscal year ended September 30, 2022, and have issued 
our report thereon dated September 12, 2023. 

Auditor’s Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General. 

Other Reporting Requirements 

We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with 
Government Auditing Standards; and Independent Auditor’s Report on an examination conducted in 
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in 
accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are dated 
September 12, 2023, should be considered in conjunction with this management letter. 

Purpose of this Letter 

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the 
Auditor General of the State of Florida.  Accordingly, in connection with our audit of the financial statements of 
the District, as described in the first paragraph, we report the following: 

I. Current year findings and recommendations. 
II. Status of prior year findings and recommendations. 
III. Compliance with the Provisions of the Auditor General of the State of Florida. 

Our management letter is intended solely for the information and use of the Legislative Auditing Committee, 
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, 
Federal and other granting agencies, as applicable, management, and the Board of Supervisors of Somerset 
Community Development District, Walton County, Florida and is not intended to be and should not be used by 
anyone other than these specified parties. 

We wish to thank Somerset Community Development District, Walton County, Florida and the personnel 
associated with it, for the opportunity to be of service to them in this endeavor as well as future engagements, 
and the courtesies extended to us. 

September 12, 2023 

27 

www.graucpa.com


REPORT TO MANAGEMENT 

I. CURRENT YEAR FINDINGS AND RECOMMENDATIONS 

None 

II. PRIOR YEAR FINDINGS AND RECOMMENDATIONS 

None 

III. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 

Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the 
management letter shall include, but not be limited to the following: 

1. A statement as to whether or not corrective actions have been taken to address findings and 
recommendations made in the preceding annual financial audit report. 

There were no significant findings and recommendations made in the preceding annual financial 
audit report for the fiscal year ended September 30, 2021. 

2. Any recommendations to improve the local governmental entity's financial management. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported for the fiscal year ended September 30, 2022. 

3. Noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred, 
or are likely to have occurred, that have an effect on the financial statements that is less than 
material but which warrants the attention of those charged with governance. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported, for the fiscal year ended September 30, 2022. 

4. The name or official title and legal authority of the District are disclosed in the notes to the financial 
statements. 

5. The District has not met one or more of the financial emergency conditions described in Section 
218.503(1), Florida Statutes. 

6. We applied financial condition assessment procedures and no deteriorating financial conditions were 
noted as of September 30, 2022. It is management’s responsibility to monitor financial condition, and 
our financial condition assessment was based in part on representations made by management and 
the review of financial information provided by same. 

7. Management has provided the specific information required by Section 218.39(3)(c) in the Other 
Information section of the financial statements on page 23. 
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Egis Insurance & Risk Advisors 

Is pleased to provide a 

Proposal of Insurance Coverage for: 

Somerset Community Development District 

Please review the proposed insurance coverage terms and conditions carefully. 

Written request to bind must be received prior to the effective date of coverage. 

The brief description of coverage contained in this document is being provided as an accommodation only and is not intended to cover or describe all 
Coverage Agreement terms. For more complete and detailed information relating to the scope and limits of coverage, please refer directly to the 
Coverage Agreement documents. Specimen forms are available upon request. 
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About FIA 

Florida Insurance Alliance (“FIA”), authorized and regulated by the Florida Office of Insurance Regulation, is a 
non-assessable, governmental insurance Trust. FIA was created in September 2011 at a time when a large 
number of Special Taxing Districts were having difficulty obtaining insurance. 
Primarily, this was due to financial stability concerns and a perception that these small to mid-sized Districts 
had a disproportionate exposure to claims. Even districts that were claims free for years could not obtain 
coverage. FIA was created to fill this void with the goal of providing affordable insurance coverage to Special 
Taxing Districts. Today, FIA proudly serves and protects nearly 1,000 public entity members. 

Competitive Advantage 
FIA allows qualifying Public Entities to achieve broad, tailored coverages with a cost-effective insurance 
program. Additional program benefits include: 

 Insure-to-value property limits with no coinsurance penalties 
 First dollar coverage for “alleged” public official ethics violations 
 Proactive in-house claims management and loss control department 
 Risk management services including on-site loss control, property schedule verification and contract 

reviews 
 Complimentary Property Appraisals 
 Online Risk Management Education & Training portal 
 Online HR & Benefits Support portal 
 HR Hotline 
 Safety Partners Matching Grant Program 

How are FIA Members Protected? 
FIA employs a conservative approach to risk management. Liability risk retained by FIA is fully funded prior to 
the policy term through member premiums. The remainder of the risk is transferred to reinsurers. FIA’s 
primary reinsurers, Lloyds of London and Hudson Insurance Company, both have AM Best A XV (Excellent) 
ratings and surplus of $2Billion or greater. 

In the event of catastrophic property losses due to a Named Storm (i.e., hurricane), the program bears no risk 
as all losses are passed on to the reinsurers. 

What Are Members Responsible For? 
As a non-assessable Trust, our members are only responsible for two items: 

 Annual Premiums 
 Individual Member Deductibles 

FIA Bylaws prohibit any assessments or other fees. 

Additional information regarding FIA and our member services can be found at www.fia360.org. 
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Quotation being provided for: 

Somerset Community Development District 
c/o Rizzetta & Company 
3434 Colwell Ave, Suite 200 
Tampa, FL 33614 

Term: October 1, 2023 to October 1, 2024 

Quote Number: 100123653 

PROPERTY COVERAGE 

SCHEDULE OF COVERAGES AND LIMITS OF COVERAGE 
COVERED PROPERTY 
Total Insured Values –Building and Contents – Per Schedule on file totalling $528,000 
Loss of Business Income $1,000,000 
Additional Expense $1,000,000 
Inland Marine 
Scheduled Inland Marine $1,064,592 

It is agreed to include automatically under this Insurance the interest of mortgagees and loss payees where 
applicable without advice. 

Valuation Coinsurance 
Property Replacement Cost None 
Inland Marine Actual Cash Value None 

DEDUCTIBLES: $2,500 Per Occurrence, All other Perils, Building & Contents and 
Extensions of Coverage. 

5 % Total Insured Values per building, including vehicle 
values, for “Named Storm” at each affected location 
throughout Florida subject to a minimum of $10,000 per 
occurrence, per Named Insured. 

Per Attached Schedule Inland Marine 

Special Property Coverages 

Coverage Deductibles Limit 
Earth Movement $2,500 Included 
Flood $2,500 * Included 
Boiler & Machinery $2,500 Included 
TRIA Included 

*Except for Zones A & V see page 8 (Terms and Conditions) excess of NFIP, whether purchased or not 

TOTAL PROPERTY PREMIUM $20,494 
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Extensions of Coverage 
If marked with an "X" we will cover the following EXTENSIONS OF COVERAGE under this Agreement, These limits of liability do not 
increase any other applicable limit of liability. 

(X) Code Extension of Coverage Limit of Liability 

X A Accounts Receivable $500,000 in any one occurrence 

X B Animals 
$1,000 any one Animal 
$5,000 Annual Aggregate in any one agreement period 

X C Buildings Under  Construction 
As declared on Property Schedule, except new buildings being erected at 
sites other than a covered location which is limited to $250,000 
estimated final contract value any one construction project. 

X D Debris Removal Expense $250,000 per insured or 25% of loss, whichever is greater 

X E 

Demolition Cost, 
Operation of Building 
Laws and Increased Cost of 
Construction 

$500,000 in any one occurrence 

X F Duty to Defend $100,000 any one occurrence 

X G Errors and Omissions $250,000 in any one occurrence 

X H Expediting Expenses $250,000 in any one occurrence 

X I Fire Department Charges $50,000 in any one occurrence 

X J Fungus Cleanup Expense $50,000 in the annual aggregate  in any one occurrence 

X K 
Lawns, Plants, Trees and 
Shrubs 

$50,000 in any one occurrence 

X L Leasehold Interest Included 

X M Air Conditioning Systems Included 

X N 
New locations of current 
Insureds 

$1,000,000 in any one occurrence for up to 90 days, except 60 days for 
Dade, Broward, Palm Beach from the date such new location(s) is first 
purchased, rented or occupied whichever is earlier.  Monroe County on 
prior submit basis only 

X O 
Personal property of 
Employees 

$500,000 in any one occurrence 

X P Pollution  Cleanup Expense $50,000  in any one occurrence 

X Q Professional Fees $50,000  in any one occurrence 

X R Recertification of Equipment Included 

X S Service Interruption Coverage $500,000 in any one occurrence 

X T Transit $1,000,000 in any one occurrence 

X U 
Vehicles as Scheduled 
Property 

Included 

X V Preservation of Property $250,000 in any one occurrence 

X W 
Property at Miscellaneous 
Unnamed Locations 

$250,000 in any one occurrence 

X X 
Piers, docs and wharves as 
Scheduled Property 

Included on a prior submit basis only 
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X Y 
Glass and Sanitary Fittings 
Extension 

$25,000 any one occurrence 

X Z Ingress / Egress 45 Consecutive Days 

X AA Lock and Key Replacement $2,500 any one occurrence 

X BB 
Awnings, Gutters and 
Downspouts 

Included 

X CC Civil or Military Authority 45 Consecutive days and one mile 

CRIME COVERAGE 

Description Limit Deductible 
Forgery and Alteration Not Included Not Included 

Theft, Disappearance or Destruction Not Included Not Included 

Computer Fraud including Funds Transfer Fraud Not Included Not Included 

Employee Dishonesty, including faithful performance, per loss Not Included Not Included 

Deadly Weapon Protection Coverage 

Coverage Limit Deductible 

Third Party Liability $1,000,000 $0 

Property Damage $1,000,000 $0 

Crisis Management Services $250,000 $0 
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AUTOMOBILE COVERAGE 

Coverages 
Covered 

Autos 
Limit Premium 

Covered Autos 
Liability 

8,9 $1,000,000 Included 

Personal Injury 
Protection 

N/A Not Included 

Auto Medical 
Payments 

N/A Not Included 

Uninsured Motorists 
including 
Underinsured 
Motorists 

N/A Not Included 

Physical Damage 
Comprehensive 
Coverage 

N/A Actual Cash Value Or Cost Of Repair, Whichever Is Less, Minus 
Applicable Deductible (See Attached Schedule) 
For Each Covered Auto, But No Deductible Applies To Loss 
Caused By Fire or Lightning. 

See item Four for Hired or Borrowed Autos. 

Not Included 

Physical Damage 
Specified Causes of 
Loss Coverage 

N/A Actual Cash Value Or Cost Of Repair, Whichever Is Less, Minus 
Applicable Deductible (See Attached Schedule) 
For Each Covered Auto For Loss Caused By Mischief Or 
Vandalism 

See item Four for Hired or Borrowed Autos. 

Not Included 

Physical Damage 
Collision Coverage 

N/A Actual Cash Value Or Cost Of Repair, Whichever Is Less, Minus 
Applicable Deductible (See Attached Schedule) 
For Each Covered Auto 

See item Four for Hired or Borrowed Autos. 

Not Included 

Physical Damage 
Towing And Labor 

N/A $0 For Each Disablement Of A Private Passenger Auto Not Included 
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GENERAL LIABILITY COVERAGE (Occurrence Basis) 

Bodily Injury and Property Damage Limit $1,000,000 

Personal Injury and Advertising Injury Included 

Products & Completed Operations Aggregate Limit Included 

Employee Benefits Liability Limit, per person $1,000,000 

Herbicide & Pesticide Aggregate Limit $1,000,000 

Medical Payments Limit $5,000 

Fire Damage Limit Included 

No fault Sewer Backup Limit $25,000/$250,000 

General Liability Deductible $0 

PUBLIC OFFICIALS AND EMPLOYMENT PRACTICES LIABILITY (Claims Made) 

Public Officials and Employment Practices Liability Limit Per Claim $1,000,000 

Aggregate $2,000,000 

Public Officials and Employment Practices Liability Deductible $0 

Supplemental Payments: Pre-termination $2,500 per employee - $5,000 annual aggregate. 
Non-Monetary $100,000 aggregate. 

Cyber Liability sublimit included under POL/EPLI 

Media Content Services Liability 
Network Security Liability 
Privacy Liability 
First Party Extortion Threat 
First Party Crisis Management 
First Party Business Interruption 
Limit: $100,000 each claim/annual aggregate 
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F---~•1 ~ FLORIDA 
INSURANCE 
ALLIANCE 

PREMIUM SUMMARY 

Somerset Community Development District 
c/o Rizzetta & Company 
3434 Colwell Ave, Suite 200 
Tampa, FL 33614 

Term: October 1, 2023 to October 1, 2024 

Quote Number: 100123653 

PREMIUM BREAKDOWN 

Property (Including Scheduled Inland Marine) $20,494 

Crime Not Included 

Automobile Liability Not Included 

Hired Non-Owned Auto Included 

Auto Physical Damage Not Included 

General Liability $4,086 

Public Officials and Employment Practices Liability $3,458 

Deadly Weapon Protection Coverage Included 

TOTAL PREMIUM DUE $28,038 

IMPORTANT NOTE 
Defense Cost - Outside of Limit, Does Not Erode the Limit for General Liability, Public Officials Liability, and 
Employment related Practices Liability. 

Deductible does not apply to defense cost. Self-Insured Retention does apply to defense cost. 

Additional Notes: 

(None) 
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--~~ FLORIDA
INSURANCEF 
ALLIANCE 

PARTICIPATION AGREEMENT 
Application for Membership in .the Florida Insurance Alliance 

The undersigned local governmental entity, certifying itself to be a public agency of the State of Florida as 
defined in Section 163.01, Florida Statutes, hereby formally makes application with the Florida Insurance 
Alliance ("FIA") for continuing liability and/or casualty coverage through membership in FIA, to become 
effective 12:01 a.m., 10/01/2023, and if accepted by the FIA's duly authorized representative, does hereby 
agree as follows: 

(a) That, by this reference, the terms and provisions of the lnterlocal Agreement creating the Florida 
Insurance Alliance are hereby adopted, approved and ratified by the undersigned local governmental 
entity. The undersigned local governmental entity certifies that it has received a copy of the 
aforementioned lnterlocal Agreement and further agrees to be bound by the provisions and obligations 
of the lnterlocal Agreement as provided therein; 

(b) To pay all premiums on or before the date the same shall become due and, in the event Applicant fails to 
do so, to pay any reasonable late penalties and charges arising therefrom, and all costs of collection 
thereof, including reasonable attorneys' fees; 

(c) To abide by the rules and regulations adopted by the Board of Directors; 

(d) That should either the Applicant or the Fund desire to cancel coverage; it will give not less than thirty (30) 
days prior written notice of cancellation; 

(e) That all information contained in the underwriting application provided to FIA as a condition precedent 
to participation in FIA is true, correct and accurate in all respects. 

Somerset Community Development District 

By: 
Signature Print Name c 

Witness By: tf~~--Cit_lll_r~_PrP.-t~a-~ -:J--hl-__ 

IS HEREBY APPROVED FOR MEMBERSHIP IN THIS FUND, AND COVERAGE IS EFFECTIVE October 1, 2023 

By: ---- - ------- -------Administrator 
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--~~ FLORIDA
INSURANCEF 
ALLIANCE 

PROPERTY VALUATION AUTHORIZATION 

Somerset Community Development District 
c/o Rizzetta & Company 
3434 Colwell Ave, Suite 200 
Tampa, FL 33614 

QUOTATIONS TERMS & CONDITIONS 
1. Please review the quote carefully for coverage terms, conditions, and limits. 
2. The coverage is subject to 25% minimum earned premium as of the first day of the "Coverage Period". 
3. Total premium is late if not paid in full within 30 days of inception, unless otherwise stated. 
4. Property designated as being within Flood Zone A or V (and any prefixes or suffixes thereof) by the Federal 

Emergency Management Agency (FEMA), or within a 100 Year Flood Plain as designated by the United States 
Army Corps of Engineers, will have a Special Flood Deductible equal to all flood insurance available for such 
property under the National Flood Insurance Program, whether purchased or not or 5% of the Total Insured 
Value at each affected location whichever the greater. 

5. The Florida Insurance Alliance is a shared limit. The limits purchased are a per occurrence limit and in the 
event an occurrence exhaust the limit purchased by the Alliance on behalf of the members, payment to you 
for a covered loss will be reduced pro-rata based on the amounts of covered loss by all members affected by 
the occurrence. Property designated as being within. 

6. Coverage is not bound until confirmation is received from a representative of Egis Insurance & Risk Advisors. 

I give my authorization to bind coverage for property through the Florida Insurance Alliance as per limits 
and terms listed below. 

@ Building and Content TIV $528,000 As per schedule attached 
@ Inland Marine $1,064,592 As per schedule attached 
D Auto Physical Damage Not Included 

Title: 

Date: 
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Schedule Items Effective As of: 10/01/2023 
~ FLORIDA Property Schedule 

INSURANCE 
ALLIANCE Somerset Community Development District 

~ 

Policy No.: 100123653 
Agent: Egis Insurance Advisors LLC (Boca Raton, FL) 

Unit# Description Year Built Eff. Date BuildlnR VaJue 
Address Const Type Term Date Contents Value 

Total Insured Value 

Roof Shape I Roof Pitch Roof CoverinR I Coverin zReDlaced I Roof Yr Bit 
Irrigation Equipment incld. Waterpumps & Controllers 2005 10/01/2023 $172,000 

1 County Rd 30A & County Rd 395 Pump/ lift 10/01/2024 
$172,000 

Alvs Beach FL 32461 station 
I I I 

Unit# Description Year Built Eff. Date Building Value 
Address Const Type Term Date Contents Value 

Total Insured Value 

Roof Shape I Roof Pitch Roof Covering I Coverin Reolaced I Roof Yr Bit 
East Well 2008 10/01/2023 $35,000 

2 County Rd 30A & County Rd 395 Pump/ 11ft 10/01/2024 
$35,000 

Alvs Beach FL 32461 station 
I I I 

Unit# Description Year Built Eff. Date Building Value 
Address Const Type Term Date Contents Value 

Total Insured Value 

Roof Shape I Roof Pitch Roof Coverine I Coverin Replaced I Roof Yr Bit 
CallzaWell 2023 10/01/2023 $35 000 

3 County Rd 30A & County Rd 395 Pump/ lift 10/01/2024 
$35,000 

Alvs Beach FL 32461 station 
I I I 

Unit# Description Year Built Eff. Date Building Value 
Address Const Type Term Date Contents Value 

Total Insured Value 

Roof Shape I Roof Pitch Roof Covering I Coverin ! Reolaced I Roof Yr Bit 
McGee Well 2008 10/01/2023 $35,000 

4 County Rd 30A & County Rd 395 Pump/ lift 10/01/2024 
$35,000 

Alys Beach FL 32461 station 
I I I 

Unit# Description Year Built Eff. Date BuildinR Value 
Address Const Type Term Date Contents Value 

Total Insured Value 

Roof Shape I Roof Pitch Roof CoverinR I Coverin Replaced I Roof Yr Bit 
Irrigation Pump Station & Filtration System (Hoover) 2019 10/01/2023 $227,000 

6 Lake Marilyn Pump/ lift 10/01/2024 
$227,000 

Alys Beach FL 32461 station 
I I I 

Unit# Description Year Built Eff. Date Building Value 
Address Const Type Term Date Contents Value 

Total Insured Value 

Roof Shape I Roof Pitch Roof Coverinl! I Coverin z Reolaced I Roof Yr Bit 
Water Filtration System for the Well 2023 10/01/2023 $24,000 

7 County Rd 30A & County Rd 395 Pump/ lift 10/01/2024 
$24,000 

Alys Beach FL 32461 station 
I I I 

Total: IBuilding Value IContents Value Insured Value 
$528 000 $0 $528 000 

Sign: Print Name: Date: 
I I 



-~~ FLORIDA Schedule Items Effective As of: 10/01/2023
INSURANCE Inland Marine ScheduleF 
ALLIANCE 

Somerset Community Development District 

Policy No.: 100123653 
Agent: Egis Insurance Advisors LLC (Boca Raton, FL) 

Item# 
Department 
Description 

Serial Number Classification Code 
Eff. Date 

Term Date 
Value Deductible 

1 
8 Pedestrian Traffic Signals ($7,900 each) 

Other inland marine 
10/01/2023 

........_. .. . ............. 
10/01/2024 

$63,200 

2 
T3 Style Street Lights (34@ $7,883) 

Other inland marine 
10/01/2023

i,.....--·--·--·---·· 
10/01/2024 

$268,022 

3 
T4 Style Street Lights (110@ $6,667) 

Other inland marine 
10/01/2023 

10/01/2024 

Total I 
$733,370 

$1,064,592 ,;; .... '..2] 

Sign: Print Name: Date: 
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---------
Proposal #: _2_3-_1_16_R_E_V_____ 
Amount: $ 920.00 

WORK AUTHORIZATION #10 FOR MAINTENANCE SERVICES 

This Work Authorization (the "Work Authorization"), dated August 22, 2023, authorizes 
certain work in accordance with that certain AGREEMENT BETWEEN THE SOMERSET 
COMMUNITY DEVELOPMENT DISTRICT AND MCHENRY ELECTRIC, INC., FOR GENERA.£ 
MAINTENANCE SERVICES (the "Agreement"), dated April 6, 2022, by and between: 

SOMERSET COMMUNITY DEVELOPMENT DISTRICT, a local unit of special­
purpose government established pursuant to Chapter 190, Florida Statutes, being situated 
in Walton County, Florida, and whose mailing address is 3434 Colwell A venue, Suite 200, 
Tampa, Florida 33614 (the "District"); and 

MCHENRY ELECTRIC, INC., a Florida for profit corporation, with a mailing address 
of 50 Hatchew Road, Miramar Beach, Florida 32550 (hereinafter "Contractor", together 
with District the "Parties"). 

Section 1. Scope of Services. Contractor shall provide repair and maintenance services, as set 
forth in the attached Exhibit A, which is incorporated herein by reference, all in accordance with the terms 
ofthe Agreement (collectively, the "Services''). 

Section 2. Compensation and Term. It is understood and agreed that the payment of 
compensation for the Services under this Work Authorization shall be in the amount and for the term set 
forth in the attached Exhibit A, and in the manner set forth in the Agreement. 

Section 3. Acceptance. Acceptance of this Work Authorization will authorize the Contractor to 
complete the Services as outlined above and is indicated by the signature of the authorized representative 
of the District and the Contractor in the spaces provided below. Contractor shall commence the aforesaid 
Services as provided herein and shall perform the same in accordance with the terms and conditions of the 
Agreement, which, except to the extent expressly altered or changed in this Work Authorization, remain in 
full force and effect. 

IN WITNESS WHEREOF, the Parties hereto have caused this Work Authorization to be executed 
the day and year first above written. 

SOMERSET COMMUNITY DEVELOPMENT 
DISTRICT 

Ko/Jett Stetthu.mmet 
RobPrtStenru,mmu1Aug13 2opp7iMC0T• 

By: Robert Stenhammer 
Its: Chairman 

NiNCof1'. 
H11u c11"' <Auf 23. 2021 }7;045 con 

Witness 

MCHENRY ELECTRIC, INC. 

Mu.l,AAI,~
Mieh~~CD 

By: Michael Gailey 
Its: Project Manager 

4869-0675-6377. l 



Exhibit A: Pro~osal/Scope of Services 
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Paga No, or Pa11asn 1 _ roposa_ 
' McHENRY ELECTRIC, INC. 

No. 23-l 16REV "Proudly Serving The Emerald Coast Since 1984" 
50 Hatchew Road 

MIRAMAR BEACH, FL 32550 
(850) 837-9003/ 837-5443 Fax 

ER0009321 

PROPOSAi. SUBMITTED TO PHONE IZ:IE 

Alys Beach Town Ooerations, Inc. 850-213-5600 ugust 22, 2023 
STREET JrJIINAME 

9581 County Highway 30-A East Streetlight 
CITY, STATE Gnd ZIP CODE JOB LOCATION 

Alys Beach, FL 32461 S. end Arboleda Park 
"""""""' IOATEOF PLANS 

NIA NIA Alys Beach, FL 32461 A 

We propose hereby to furnish material and labor• complete in accordance with spacmcalions below, for the sum of: ~ 

Nine hundred twenty dollars and 00/100 ------------ dollars 11920.00 

Payments to be made as follows: 
Nol 10 Clays. A flnBIICO Char;e Of 1.S'li per fflOIIU1 (lll'li por llnlWIII) wHI be dunged on all Wlpaid balances. 

("':-'\ 
_L 

-~-1-'/100% due upon completion. /i A'• 
, 

' 
All work to be completed in a workmanlike manner according to standard practices. Any alterations dJ J (/4 ~ .,. ___,_

A~thorized .,,,-- - , _. y • • • I -or deviations from specifications below involving extra costs will be executed upon written or oral Signature
orders and will become an extra charge Qver the above estimate. All agreements contlngent upon D. Clayton McAenry - President 
strikes, accldents or delays beyond our control. Owner to carry fire, tornado and other necessary Note: This proposal may be 3 Gdays.Insurance. Our workers are fully covered by Workman's Compensation Insurance. withdrawn bv us if not acceoted within 

wa harat,y submit spadflcllllons and esflmatas far Furnish and instal I ( I ) T -4 pole. 

Includes the following: 

A) Install (I) owner furnished T-4 pole. 

8) Install ( 1) owner furnished street li!?ht fixture and bulb. 

C) Furnish and install electrical wiring for oole. 

D) Furnish and install (I) ground sleeve and gravel. 

Does not include any warranty, liability, responsibility for any existing electrical wiring, fixtures, Decora, LED lam1>s, lamos, plug shins, exterior lil!ht 

nackRl!.e, emer11.ency lights, lightning protection, landscape licllts, receptacles, sod, streetlight, pole, plants, painting. or patching. All to be suoolied by 

others. 
Acceptance or proposal- The above prices, specilicatlons and conditions are satisfactory and are hereby
accepted. You are authorize to do the work as specified. Payment will be made as outlined above. 
Note: The above price is based on current materlal prtces. IF any material price increases over 5% the above Signature-
price wfll have to be adjusted. The above price is only valid for 3 days from the date above. If the job is not Date ofcompleted within 3 days, it might be necessary to adjust the contract price. Prevailing party is due any legal Acceptance- 411\Jees arising from this contract. We reserve the right to cease work due to nonpayment of invoices. 



-----------
Proposal #: lnvoice#25349 

Amount: $ 2,390.00 

WORK AUTHORIZATION #11 FOR MAINTENANCE SERVICES 

This Work Authorization (the "Work Authorization"), dated September 14, 2023, authorizes 
certain work in accordance with that certain AGREEMENT BETWEEN THE SOMERSET 
COMMUNITY DEVELOPMENT DISTRICT AND MCHENRY ELECTRIC, INC., FOR GENERAL 
MAINTENANCE SERVICES (the "Agreement"), dated April 6, 2022, by and between: 

SOMERSET COMMUNITY DEVELOPMENT DISTRICT, a local unit of special­
purpose government established pursuant to Chapter 190, Florida Statutes, being situated 
in Walton County, Florida, and whose mailing address is 3434 Colwell Avenue, Suite 200, 
Tampa, Florida 33614 (the "District"); and 

MCHENRY ELECTRIC, INC., a Florida for profit corporation, with a mailing address 
of 50 Hatchew Road, Miramar Beach, Florida 32550 (hereinafter "Contractor", together 
with District the "Parties"). 

Section 1. Scope of Services. Contractor shall provide repair and maintenance services, as set 
forth in the attached Exhibit A, which is incorporated herein by reference, all in accordance with the tenns 
of the Agreement (collectively, the "Services"). 

Section 2. Compensation and Term. It is understood and agreed that the payment of 
compensation for the Services under this Work Authorization shall be in the amount and for the tenn set 
forth in the attached Exhibit A, and in the manner set forth in the Agreement. 

Section 3. Acceptance. Acceptance of this Work Authorization will authorize the Contractor to 
complete the Services as outlined above and is indicated by the signature of the authorized representative 
of the District and the Contractor in the spaces provided below. Contractor shall commence the aforesaid 
Services as provided herein and shall perfonn the same in accordance with the terms and conditions of the 
Agreement, which, except to the extent expressly altered or changed in this Work Authorization, remain in 
full force and effect. • 

IN WITNESS WHEREOF, the Parties hereto have caused this Work Authorization to be executed 
the day and year first above written. 

SOMERSET COMMUNITY DEVELOPMENT 
DISTRICT 

By: Robert Stenhammer 

Its: Chairperson 

MCHENRY ELECTRIC, INC. 

Witness 
By: Michael Gailey 

Its: Project Manager 

4869-067S-6377. I 

https://2,390.00


Exhibit A: Proposal/Scope of Services 

4869-0675-6377.1 



McHenry Electric, Inc. 
50 Hatchew Road 

Miramar Beach, FL 32550 US 

(850) 837-9003 

customerservice@mchenryelectric.com 

mchenryelectric.com 

INVOICE 

BILL TO INVOICE 25349Somerset Community Development District 
Alys &SCII IUOOII ope1at1611S DATE 09/07/2023 
358 I Obdlllj 111§111109 oe: (~;,st TERMS Net 10 
Bu· • DUE DATE 09/17/2023 

Aly§ &JEii, Pt 3246 I 

P.O. NUMBER 
SW Buttery / WO #140671 

DESCRIPTION QTY RATE AMOUNT 

A) Troubleshot and traced power to palm tree lights. 

B) Replaced and repaired (1) j-box to XX-14. 

C) Replaced and repaired (1) j-box to PP-12. 

D) Capped off circuit going to Charles street. 

WO#140671 

Circuit Tracer usage (Outside) 80.00 

Total Labor and Material 2,310.00 2,310.00 

ACH payment is accepcu rcr nu 1<.ldt!u nal tee. Crect,: ca··d paym r,1 ,s nn ,pt or $2,390.00 BALANCE DUE 
tor un ar1rt1tio11al 3.SJ prccessmg f1~t; P~!iVit! emad er cnll cm "-ff cu ,t you v;odd 
hkc to p,1y wit~ a credit card and w ,.a,• gut that option enabl~d f r your invoice 
nut 10 Days A r111ance charq,. of 1.5 , ~~r month ( 181/, per n111111J11) w,11 be 
charged 011 urpald balancf'S 

1 hank vou for v~~r business 

Page 1 of 1 

80.00 

https://2,390.00
https://2,310.00
https://2,310.00
https://mchenryelectric.com
mailto:customerservice@mchenryelectric.com


,.I, 
ALYS 

fl t A C It ' 

Town Operations 

DATE: 8-22-23 
NAME: Somerset CDD 
LOCATION: Nonesuch Way in front of Arboleda Park 
PROJECT: T4 Streetli2ht pole 
ESTIMATED START DATE: 
ESTIMATED COMPLETION DATE: 

DESCRIPTION: 
Replace T4 Streetlight pole 

MATERIALS: 
T4 Streetli2bt pole 2513.52 

LABOR: 

SUBTOTAL: 2513.52 
TAX: 
TOTAL: 2513.52 

NAME:Robert Stenhammer DATE:Aug24,2023 
SIGNATUREi l~~fr~,'il:.e1.J.i!.a.1t11.1'et. 

ABM NAME: Doug Lang DATE: 7-14-23 
,ABM SIGNATURE· • 



Proposa1 #: _23-107 _____ 
Amount: $~,433.00 ------

WORK AUTHORIZATION FOR MAINTENANCE SERVICES 

This Work Authorization (the "Work Authorization"), dated October 5, 2023, authorizes 
certain work in accordance with that certain AGREEMENT BETWEEN THE SOMERSET 
COMMUNITY DEVELOPMENT DISTRICT AND MCHENRY ELECTRIC, INC., FOR GENERAL 
MAINTENANCE SERVICES (the "Agreement"), dated April 6, 2022, by and between: 

SOMERSET COMMUNITY DEVELOPMENT DISTRICT, a loca1 unit of specia1-
purpose government established pursuant to Chapter 190, Florida Statutes, being situated 
in Wa1ton County, Florida, and whose mailing address is 3434 Colwell A venue, Suite 200, 
Tampa, Florida 33614 (the "District"); and 

MCHENRY ELECTRIC, INC., a Florida for profit corporation, with a mailing address 
of 50 Hatchew Road, Miramar Beach, Florida 32550 (hereinafter "Contractor", together 
with District the "Parties"). 

Section 1. Scope of Services. Contractor shall provide repair and maintenance services, as set 
forth in the attached Exhibit A, which is incorporated herein by reference, all in accordance with the terms 
of the Agreement (collectively, the "Services"). 

Section 2. Compensation and Term. It is understood and agreed that the payment of 
compensation for the Services under this Work Authorization shall be in the amount and for the term set 
forth in the attached Exhibit A, and in the manner set forth in the Agreement. 

Section 3. Acceptance. Acceptance of this Work Authorization will authorize the Contractor to 
complete the Services as outlined above and is indicated by the signature of the authorized representative 
of the District and the Contractor in the spaces provided below. Contractor shall commence the aforesaid 
Services as provided herein and shall perform the same in accordance with the terms and conditions ofthe 
Agreement, which, except to the extent expressly altered or changed in this Work Authorization, remain in 
full force and effect. 

L'i WITNESS WHEREOF, the Parties hereto have caused this Work Authorization to be executed 
the day and year first above written. 

SOMERSET COMMUNITY DEVELOPMENT 
DISTRICT 

'Robert Stettb4!tllflY: 
fi:?p,c)!llt\h.lmmH19'::, WUJ'i:15:.:'.'\TI 

By: Robert Stenhammer 

Its: CDD Chairperson 

MCHENRY ELECTRIC, INC. 

('Ji/CiAlff 

Witness 
By: Michael gailey 

Its: Project Manager 

4869-0675-6377.l 



Exhibit A: Proposal/Scope of Services 
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1roposa_ P1go No. ol P~gas 

' McHENRY ELECTRIC, INC. 
No. 23-107 "Proudly Serving The Emerald Coast Since 1984" 

50 Hatchew Road 
MIRAMAR BEACH, FL 32550 

(850) 837-9003 / 837-5443 Fax 
ER 0009321 

FROPOSAI. SU!lMITTED TO 
Somerset Community Development District c/o Rizzetta & Company 
STREET 

3434 Colwell Ave, Suite 200 
CITY, STATE and ZIP CODE 

Tampa, FL 33614 
~"'"'"" IDATEOFPN/A

NIA 

Tl,PHONE 

850-334-9055 ~ 
ugust 7, 2023 

JOeN/1.ME 

T-3 streetlight 
JOB LOCATION 
South Central Park 

Alys Beach, FL 32461 g 

~We propose hereby to furnish materlal and labor - complete In accordance with specifications below, for the sum of: 

Eight thousand four hundred thirty three dollars and 00/100 ----------------------------------- dollors ($8,433.00 
_,,_ 

Payments to be made as follows: ---.. - - ,.~ I~ - ' 
Ne! IOGays. A falancc cllar(joof 1.5% per montll (18% per annum) wtll bo Ch•fllo<lon au unpaid balances. 

IOOo/o due upon completion. 1 ) ( 'LI/A/~ /-V .:~ . . 
All work to be completed in a workmanlike manner according to standard practices. Any alterations (\Authorized 
or deviations from specifications below involving extra costs will be executed upon written or oral Signature 
orders and will become an extra charge over the above estimate. All agreements contingent upon D. Clayton McHenry - President 
strikes, accidents or delays beyond our control. Owner to carty fire, tornado and other necessary Note: This proposal may be 3 days.insurance. Our workers are fully covered by Workman's Compensation Insurance. withdrawn by us if not accepted within 

wo horet,y &ubmit spcclflcauons ana uumatoa ,., Furnish and install (I) T-J streetlight 

Includes the followin_g: 

' 

A) Remove (I) defective T-3 pole and light 

8) Furnish and install (I) T-3 pole and light. 

C) Furnish and install ( 1) LED bulb. 

D) Furnish and install ( 1) ground sleeve and gravel. 

E) Removal ofconcrete base (Pat Shea). 

Does not include any warranty, liability. responsibility for any existing electrical wirina. fixtures, dimmers, Decora devices, LED lamps, T-3 pole, T-3 

fixture, lamps, plu_g strips, exterior light package, emergency lights, lightning protection, landscaoe lights, switches, receplacles, sod, plants, oainting, 

patching. All to be supplied by others. 
Acceptance of proposal- The above prices, specifications and conditions are salisfac!Dry and are hereby 
accepled. You are authorize lo do the work as specified. Payment will be made as outllned above. 
Nota: The above price is based on current material prices. IF any material price increases over 5% the above Signature-
price will have to be adjusted. The above price is only valid for 3 days from the date above. If the job is not 

Date ofcompleted within 3 days, it might be necessary to adjust the contract price. Prevailing party is due any legal 
Acceptance-\.fees arising from this contract. We reserve the right to cease work due lo nonpayment of invoices. 411 

https://8,433.00
https://JOeN/1.ME
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ADDENDUM TO PROPOSAL BETWEEN THE SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
(“DISTRICT”) AND AQUA PRO WATER SYSTEMS (“CONTRACTOR”) 

FOR WATER TREATMENT SYSTEM REPLACEMENT 
(CALIZA WELL) 

District: Somerset Community Development 
District 

Contractor: Jottis, LLC d/b/a Aqua Pro Water 
Systems 

Mailing 
Address: 

3434 Colwell Avenue, Suite 200 
Tampa, Florida 33614 

Mailing 
Address: 

1314 Thomas Drive 
Panama City, Florida 32408 

Phone: (850) 344-9055 Phone: (850) 295-8088 

The following provisions govern the proposal, dated June 15, 2023, submitted by the Contractor, and attached hereto as 
Exhibit A (hereinafter referred to as the “Proposal,” and as modified by this Addendum, the “Agreement”) for the 
following water treatment system replacement services (Caliza Well): 

1. The Agreement shall be deemed effective as of the date of the full execution of the Agreement and this 
Addendum. 

2. District agrees to compensate Contractor for the services identified in the Proposal at an amount of Twenty-Two 
Thousand One Hundred Fifty Dollars ($22,150.00), due upon completion of the services identified in Exhibit 
A. 

3. Contractor shall use reasonable care in performing the services and shall be responsible for any harm of any kind 
to persons or property resulting from Contractor’s actions or inactions.  Contractor shall defend, indemnify and 
hold harmless the District, and the District’s officers, staff, representatives, and agents, from any and all 
liabilities, damages, claims, losses, costs, or harm of any kind, including, but not limited to, reasonable 
attorney’s fees, to the extent caused by any acts or omissions of the indemnifying party and persons employed or 
utilized by the indemnifying party in the performance of the Agreement.  The obligations under this paragraph 
shall be limited to no more than $1,000,000.00, which amount Contractor agrees bears a reasonable commercial 
relationship to this Agreement.  Nothing in this Section is intended to waive or alter any other remedies that the 
District may have as against the Contractor. 

4. The Contractor or any subcontractor performing the work described in this Agreement shall maintain throughout 
the term of this Agreement the following insurance: 

a. Workers’ Compensation Insurance in accordance with the laws of the State of Florida. 
b. Commercial General Liability Insurance covering the Contractor’s legal liability for bodily injuries, 

with limits of not less than $1,000,000 combined single limit bodily injury and property damage 
liability, including Independent Contractors Coverage for bodily injury and property damage in 
connection with subcontractors’ operation. 

c. Automobile Liability Insurance for bodily injuries in limits of not less than $1,000,000 combined single 
limit bodily injury and for property damage, providing coverage for any accident arising out of or 
resulting from the operation, maintenance, or use by the Contractor of any owned, non-owned, or hired 
automobiles, trailers, or other equipment required to be licensed. 

The District, its staff, consultants, agents and supervisors shall be named as additional insureds and 
certificate holders.  The Contractor shall furnish the District with the Certificate of Insurance evidencing 
compliance with this requirement.  No certificate shall be acceptable to the District unless it provides that any 
change or termination within the policy periods of the insurance coverage, as certified, shall not be effective 
within thirty (30) days of prior written notice to the District.  Insurance coverage shall be from a reputable 
insurance carrier, licensed to conduct business in the State of Florida. 

If the Contractor fails to have secured and maintained the required insurance, the District has the right 
(without any obligation to do so, however), to secure such required insurance in which event, the Contractor 
shall pay the cost for that required insurance and shall furnish, upon demand, all information that may be 
required in connection with the District’s obtaining the required insurance. 

4855-3294-4971.1 Page 1 of 4 
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5. In addition to all manufacturer warranties for materials purchased for purposes of this Agreement, the Contractor 
agrees all materials furnished under this Agreement shall be new, and that all services and materials shall be of 
good quality, free from faults and defects, and will conform to the standards and practices for projects of similar 
design and complexity in an expeditious and economical manner consistent with the best interest of the District. 
If prior to final acceptance of the work, any of the materials or work are found to be defective, deficient or not in 
accordance with the Agreement, Contractor shall correct, remove and replace it promptly after receipt of a 
written notice from the District and correct and pay for any other damage resulting therefrom to District property 
or the property of landowner’s within the District. 

6. Contractor further agrees that nothing in the Agreement between the parties shall constitute or be construed as a 
waiver of the District’s limitations on liability contained in Section 768.28, Florida Statutes, or other statute. 

7. The Agreement may be terminated immediately by the District for cause, or for any or no reason upon 30 days 
written notice by either party. Contractor shall not be entitled to lost profits or any other damages of any kind 
resulting from any such termination by the District, provided however that Contractor shall be entitled to 
payment for any work provided through the effective date of termination, subject to any offsets. 

8. Contractor understands and agrees that all documents of any kind provided to the District in connection with this 
Agreement may be public records, and, accordingly, Contractor agrees to comply with all applicable provisions 
of Florida law in handling such records, including but not limited to Section 119.0701, Florida Statutes. 
Contractor acknowledges that the designated public records custodian for the District is Kim O’Meara (“Public 
Records Custodian”).  Among other requirements and to the extent applicable by law, the Contractor shall 1) 
keep and maintain public records required by the District to perform the service; 2) upon request by the Public 
Records Custodian, provide the District with the requested public records or allow the records to be inspected or 
copied within a  reasonable time period at a cost that does not exceed the cost provided in Chapter 119, Florida 
Statutes; 3) ensure that public records which are exempt or confidential, and exempt from public records 
disclosure requirements, are not disclosed except as authorized by law for the duration of the contract term and 
following the contract term if the Contractor does not transfer the records to the Public Records Custodian of the 
District; and 4) upon completion of the contract, transfer to the District, at no cost, all  public records in 
Contractor’s possession or, alternatively, keep, maintain and meet all applicable  requirements for retaining 
public records pursuant to Florida laws.  When such public records are transferred by the Contractor, the 
Contractor shall destroy any duplicate public records that are exempt or confidential and exempt from public 
records disclosure requirements.  All records stored electronically must be provided to the District in a format 
that is compatible with Microsoft Word or Adobe PDF formats. 

IF THE CONTRACTOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO THE 
CONTRACTOR’S DUTY TO PROVIDE PUBLIC RECORDS 
RELATING TO THIS CONTRACT, CONTACT THE CUSTODIAN OF 
PUBLIC RECORDS AT (850) 334-9055, KOMEARA@RIZZETTA.COM, 
AND 3434 COLWELL AVENUE, SUITE 200, TAMPA, FLORIDA 33614. 

9. The Contractor shall comply with and perform all applicable provisions of Section 448.095, Florida Statutes. 
Accordingly, to the extent required by Florida Statute, Contractor shall register with and use the United States 
Department of Homeland Security’s E-Verify system to verify the work authorization status of all newly hired 
employees. The District may terminate this Agreement immediately for cause if there is a good faith belief that 
the Contractor has knowingly violated Section 448.09(1), Florida Statutes. By entering into this Agreement, the 
Contractor represents that no public employer has terminated a contract with the Contractor under Section 
448.095(2)(c), Florida Statutes, within the year immediately preceding the date of this Agreement. 

10. The Contractor agrees to comply with Section 20.055(5), Florida Statutes, to cooperate with the inspector 
general in any investigation, audit, inspection, review, or hearing pursuant to such section and to incorporate in 
all subcontracts the obligation to comply with Section 20.055(5), Florida Statutes. 

4855-3294-4971.1 Page 2 of 4 

mailto:KOMEARA@RIZZETTA.COM


I I. Contractor certifies it: (i) is not in violation of Section 287.135, Florida Statutes; (ii) is not on the Scrutinized 
Companies with Activities in Sudan List; (iii) is not on the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List; (iv) does not have business operations in Cuba or Syria; (v) is not on the 
Scrutinized Companies that Boycott Israel List; and (vi) is not participating in a boycott of Israel. If the 
Contractor is found to have submitted a false statement with regards to the prior sentence, has been placed on the 
Scrutinized Companies with Activities in Sudan List, the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List, or the Scrutinized Companies that Boycott Israel List, has engaged in business 
operations in Cuba or Syria, and/or has engaged in a boycott of Israel, the District may immediately terminate 
the Contract. 

12. To the extent any of the provisions of this Addendum are in conflict with the provisions of the Agreement, this 
Addendum controls. 

JOITIS, LLC D/B/A SOMERSET COMMUNITY 
AQUA PRO WATER SYSTEMS DEVELOPMENT DISTRICT 

Bdtctfftr61mmrBragg~ t:ece ":r'lCtt"'M :S ,eJ•f•tm:: 

By: Bragg Jones By: RobertStenhammer 

Its: Owner Its: COD Chairperson 

Date: Oct 1, 2023 Date: Sep 2a, 2023 

4855-3294-4971. I Page 3 of4 



me: Allys Beach Deve,lq~ment 
(IFu,.t] (it>""al] \\_aa1] 

Addres!.i': :9581 Eas.H:aua~ c:ligb!li!a;t 30A 
Add,,- 2: 

Ci ty: Allys Beach State: FL Z; 32461 

Doug/Mike Phone :&50-460-6381 850-714 -2005 
Pantot,Tc-Ccntcm:1 

Ema : mi.uann@alvs'l:Jeaoh.com dlan aadh.oom 

P<1ynient Mera od: fiil'l(l.l\Ce Ca~ D Chee □ 
ACH (Atto:: furn] □ cc D 

Wa t e1 S.Ouroe : ·@) aTY 
Wa te, Stom: :atdM':5.!i 3 lro. 0.8 T.D.S. -- ---
Chlo ine 0 S..lf,.1t 1.:5 PH :5 Tannins 0 --- --- ---
Rem D &::I Reside t,ia l 0 Co.mmerc;al 

SALES AGRE.EMENrT 

PO umber: ---------
lrw o ice umber: ---------

Special lnst ruc i.ons 

lnst<1llot xin Dote: AM PM 

Alys !Beam lnstala1i0n 

Ca lizaWell 

- 2 Men, 1 !Day lnstalalion 

- Systems are Chedk.ed and Salt is 
Delivered \/Yeelily 

'When WEI cdlected our Water Sample , 
lhe Iron rearlings were o.a. Any Iran 
ILe¥81 above O .5 ,...;1 stain. Iron levels 
wil fluclJUate regulally so lhe readings 
can go up and dowJ1 anyume . 

Solt Deliv,ery Ro ute? ~ ~ n."'f>II 

EQLf'NEHf PUlCHASE 

QT,' SEJilAl.6 DESa:iPTIOI Rl!CE 

1 C P213 """'-~ 
1 I Wat@r Met@r ~porter"'\ 
1 .;rnstallation of New Em rioment 
1 Flist Fu11 Tanks of Sa1t 

FlATil'fJl,i F1il~G FEE 0 $2.~ NfflAL 

INSTAUATIOICH.f.ROE 

.lll□TIOIAL l'll9CHN3 IS~ FER FOOT NfflAL 

SILE'S TAX 

"OEFOSIT NfflAL 

a.i.LJ.NCE □lE ,It?? 1'-li (\(\ 

'Al D"P"..t• .,.,.. lio11-l.iluJ1"'6Yo' 

\,lS/1, / MC,._ ___________________ _ ~p ________ _ CW,._ _____ _ 

l'fomo"" C.:,d ______________________ _ 

R<ifo .. ..i e:,: Ma tk Hicks Ma,k..rt O S..O,cli E'l:I"' '" 0 
l:)od,or Wob<i1,o D ,.,i«, Wob"1o 0 E .... n1 □ E .... ntT7p<i: _________ _ 

liU[<k>r O 8ul<k>r Ol'l'IQ: ______________ _ Oil..-: ______ _ 

Yl!C11TC1"11)' ifflClffl'1atcr.011bodt.. 
YOJ. THE BJ-rul,. .ICliEE TO PAY A SEINCE CW.RC£ OF U.~ PER OONTH (m ,IH,IUl.l. ~ATEJ OI IHI' BALIK:ETHAT IS t«lT PAIO BY THE INST ~TIO! OATE 
USlED Oil TI-E N\Clla: ABO\IE_ k fi•ta¥Mt.1 'hat at'ft.•f' p:rl)' b-1',qa 121. ac'tac,n crt ICIW er 12'1.)' clhaf' pl'IO!Ca.d:'13 cigm,st ft. crh.ar p:rty 10 anJJ,. ~ o--1 b1!MTTII, 
cc,,,,ancnl ■ Of' C"C'l"lcitbn ■ ~ r !OI' l:rj r-=-:::in c4 a'l'f b-wach er da-~cd1 ~ r +i» p:rty P-'Clln9 ln.r21.--, a£.h ac11cn er p,x:•omn9 .h:::ill mi p::1d c:ill c.c.-1,. cn::::I 
r.::1~c:i1::i1-ci1bn ■i• -- bf 'ft. 0 'h• p::r+, ntau: h ClfflCU'lia C:. 11h:1U mo -1 b:, 1lw CCU' \ cit t,c:il cn::::I 01"1 Clflf'9U-

All PWMIINO UJ«S AH C0\1119 fOHO MYS. 
HIS TRANSAC110N IAAY Ela CANCEUE□ AT AN'I' Tit.E. Ffir.JR TO 1,iJCNGHT OF THE THlliO BUSIIES5 OM AFTER THEOM a' THS TRJ.16...cTIOI 

I . E TO THE TERMS A~ IN'eOCE Al!O\E. 

J( * O,:rt,o, ___________ _ 

o.:rt.. 61 15/2023 

EXHIBIT A 
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ADDENDUM TO PROPOSAL BETWEEN THE SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
(“DISTRICT”) AND AQUA PRO WATER SYSTEMS (“CONTRACTOR”) 

FOR WATER TREATMENT SYSTEM REPLACEMENT 
(McGEE WELL) 

District: Somerset Community Development 
District 

Contractor: Jottis, LLC d/b/a Aqua Pro Water 
Systems 

Mailing 
Address: 

3434 Colwell Avenue, Suite 200 
Tampa, Florida 33614 

Mailing 
Address: 

1314 Thomas Drive 
Panama City, Florida 32408 

Phone: (850) 344-9055 Phone: (850) 295-8088 

The following provisions govern the proposal, dated June 12, 2023, submitted by the Contractor, and attached hereto as 
Exhibit A (hereinafter referred to as the “Proposal,” and as modified by this Addendum, the “Agreement”) for the 
following water treatment system replacement services (McGee Well): 

1. The Agreement shall be deemed effective as of the date of the full execution of the Agreement and this 
Addendum. 

2. District agrees to compensate Contractor for the services identified in the Proposal at an amount of Twenty-
Four Thousand Three Hundred Dollars ($24,350.00), due upon completion of the services identified in 
Exhibit A. 

3. Contractor shall use reasonable care in performing the services and shall be responsible for any harm of any kind 
to persons or property resulting from Contractor’s actions or inactions.  Contractor shall defend, indemnify and 
hold harmless the District, and the District’s officers, staff, representatives, and agents, from any and all 
liabilities, damages, claims, losses, costs, or harm of any kind, including, but not limited to, reasonable 
attorney’s fees, to the extent caused by any acts or omissions of the indemnifying party and persons employed or 
utilized by the indemnifying party in the performance of the Agreement.  The obligations under this paragraph 
shall be limited to no more than $1,000,000.00, which amount Contractor agrees bears a reasonable commercial 
relationship to this Agreement.  Nothing in this Section is intended to waive or alter any other remedies that the 
District may have as against the Contractor. 

4. The Contractor or any subcontractor performing the work described in this Agreement shall maintain throughout 
the term of this Agreement the following insurance: 

a. Workers’ Compensation Insurance in accordance with the laws of the State of Florida. 
b. Commercial General Liability Insurance covering the Contractor’s legal liability for bodily injuries, 

with limits of not less than $1,000,000 combined single limit bodily injury and property damage 
liability, including Independent Contractors Coverage for bodily injury and property damage in 
connection with subcontractors’ operation. 

c. Automobile Liability Insurance for bodily injuries in limits of not less than $1,000,000 combined single 
limit bodily injury and for property damage, providing coverage for any accident arising out of or 
resulting from the operation, maintenance, or use by the Contractor of any owned, non-owned, or hired 
automobiles, trailers, or other equipment required to be licensed. 

The District, its staff, consultants, agents and supervisors shall be named as additional insureds and 
certificate holders.  The Contractor shall furnish the District with the Certificate of Insurance evidencing 
compliance with this requirement.  No certificate shall be acceptable to the District unless it provides that any 
change or termination within the policy periods of the insurance coverage, as certified, shall not be effective 
within thirty (30) days of prior written notice to the District.  Insurance coverage shall be from a reputable 
insurance carrier, licensed to conduct business in the State of Florida. 

If the Contractor fails to have secured and maintained the required insurance, the District has the right 
(without any obligation to do so, however), to secure such required insurance in which event, the Contractor 
shall pay the cost for that required insurance and shall furnish, upon demand, all information that may be 
required in connection with the District’s obtaining the required insurance. 
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5. In addition to all manufacturer warranties for materials purchased for purposes of this Agreement, the Contractor 
agrees all materials furnished under this Agreement shall be new, and that all services and materials shall be of 
good quality, free from faults and defects, and will conform to the standards and practices for projects of similar 
design and complexity in an expeditious and economical manner consistent with the best interest of the District. 
If prior to final acceptance of the work, any of the materials or work are found to be defective, deficient or not in 
accordance with the Agreement, Contractor shall correct, remove and replace it promptly after receipt of a 
written notice from the District and correct and pay for any other damage resulting therefrom to District property 
or the property of landowner’s within the District. 

6. Contractor further agrees that nothing in the Agreement between the parties shall constitute or be construed as a 
waiver of the District’s limitations on liability contained in Section 768.28, Florida Statutes, or other statute. 

7. The Agreement may be terminated immediately by the District for cause, or for any or no reason upon 30 days 
written notice by either party. Contractor shall not be entitled to lost profits or any other damages of any kind 
resulting from any such termination by the District, provided however that Contractor shall be entitled to 
payment for any work provided through the effective date of termination, subject to any offsets. 

8. Contractor understands and agrees that all documents of any kind provided to the District in connection with this 
Agreement may be public records, and, accordingly, Contractor agrees to comply with all applicable provisions 
of Florida law in handling such records, including but not limited to Section 119.0701, Florida Statutes. 
Contractor acknowledges that the designated public records custodian for the District is Kim O’Meara (“Public 
Records Custodian”).  Among other requirements and to the extent applicable by law, the Contractor shall 1) 
keep and maintain public records required by the District to perform the service; 2) upon request by the Public 
Records Custodian, provide the District with the requested public records or allow the records to be inspected or 
copied within a reasonable time period at a cost that does not exceed the cost provided in Chapter 119, Florida 
Statutes; 3) ensure that public records which are exempt or confidential, and exempt from public records 
disclosure requirements, are not disclosed except as authorized by law for the duration of the contract term and 
following the contract term if the Contractor does not transfer the records to the Public Records Custodian of the 
District; and 4) upon completion of the contract, transfer to the District, at no cost, all  public records in 
Contractor’s possession or, alternatively, keep, maintain and meet all applicable  requirements for retaining 
public records pursuant to Florida laws.  When such public records are transferred by the Contractor, the 
Contractor shall destroy any duplicate public records that are exempt or confidential and exempt from public 
records disclosure requirements.  All records stored electronically must be provided to the District in a format 
that is compatible with Microsoft Word or Adobe PDF formats. 

IF THE CONTRACTOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO THE 
CONTRACTOR’S DUTY TO PROVIDE PUBLIC RECORDS 
RELATING TO THIS CONTRACT, CONTACT THE CUSTODIAN OF 
PUBLIC RECORDS AT (850) 334-9055, KOMEARA@RIZZETTA.COM, 
AND 3434 COLWELL AVENUE, SUITE 200, TAMPA, FLORIDA 33614. 

9. The Contractor shall comply with and perform all applicable provisions of Section 448.095, Florida Statutes. 
Accordingly, to the extent required by Florida Statute, Contractor shall register with and use the United States 
Department of Homeland Security’s E-Verify system to verify the work authorization status of all newly hired 
employees. The District may terminate this Agreement immediately for cause if there is a good faith belief that 
the Contractor has knowingly violated Section 448.09(1), Florida Statutes. By entering into this Agreement, the 
Contractor represents that no public employer has terminated a contract with the Contractor under Section 
448.095(2)(c), Florida Statutes, within the year immediately preceding the date of this Agreement. 

10. The Contractor agrees to comply with Section 20.055(5), Florida Statutes, to cooperate with the inspector 
general in any investigation, audit, inspection, review, or hearing pursuant to such section and to incorporate in 
all subcontracts the obligation to comply with Section 20.055(5), Florida Statutes. 
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I I. Contractor certifies it: (i) is not in violation of Section 287.135, Florida Statutes; (ii) is not on the Scrutinized 
Companies with Activities in Sudan List; (iii) is not on the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List; (iv) does not have business operations in Cuba or Syria; (v) is not on the 
Scrutinized Companies that Boycott Israel List; and (vi) is not participating in a boycott of Israel. If the 
Contractor is found to have submitted a false statement with regards to the prior sentence, has been placed on the 
Scrutinized Companies with Activities in Sudan List, the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List, or the Scrutinized Companies that Boycott Israel List, has engaged in business 
operations in Cuba or Syria, and/or has engaged in a boycott of Israel, the District may immediately terminate 
the Contract. 

12. To the extent any of the provisions of this Addendum are in conflict with the provisions of the Agreement, this 
Addendum controls. 

JOTIIS, LLC D/8/A SOMERSET COMMUNITY 
AQUA PRO WATER SYSTEMS DEVELOPMENT DISTRICT 

Bdtrt:ft:16,ecec,r 

By: BraggJones By: Robert Stenhammer 

Its: owner Its: COD Chairperson 

Date: Oct 1, 2023 Date: Sep 2s, 2023 
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ADDENDUM TO PROPOSAL BETWEEN THE SOMERSET COMMUNITY DEVELOPMENT DISTRICT 
(“DISTRICT”) AND AQUA PRO WATER SYSTEMS (“CONTRACTOR”) 

FOR WATER TREATMENT SYSTEM REPLACEMENT 
(EAST WELL) 

District: Somerset Community Development 
District 

Contractor: Jottis, LLC d/b/a Aqua Pro Water 
Systems 

Mailing 
Address: 

3434 Colwell Avenue, Suite 200 
Tampa, Florida 33614 

Mailing 
Address: 

1314 Thomas Drive 
Panama City, Florida 32408 

Phone: (850) 344-9055 Phone: (850) 295-8088 

The following provisions govern the proposal, dated August 30, 2023, submitted by the Contractor, and attached hereto as 
Exhibit A (hereinafter referred to as the “Proposal,” and as modified by this Addendum, the “Agreement”) for the 
following water treatment system replacement services (East Well): 

1. The Agreement shall be deemed effective as of the date of the full execution of the Agreement and this 
Addendum. 

2. District agrees to compensate Contractor for the services identified in the Proposal at an amount of Twenty-
Three Thousand Seven Hundred Fifty Dollars ($23,750.00), due upon completion of the services identified in 
Exhibit A. 

3. Contractor shall use reasonable care in performing the services and shall be responsible for any harm of any kind 
to persons or property resulting from Contractor’s actions or inactions.  Contractor shall defend, indemnify and 
hold harmless the District, and the District’s officers, staff, representatives, and agents, from any and all 
liabilities, damages, claims, losses, costs, or harm of any kind, including, but not limited to, reasonable 
attorney’s fees, to the extent caused by any acts or omissions of the indemnifying party and persons employed or 
utilized by the indemnifying party in the performance of the Agreement.  The obligations under this paragraph 
shall be limited to no more than $1,000,000.00, which amount Contractor agrees bears a reasonable commercial 
relationship to this Agreement.  Nothing in this Section is intended to waive or alter any other remedies that the 
District may have as against the Contractor. 

4. The Contractor or any subcontractor performing the work described in this Agreement shall maintain throughout 
the term of this Agreement the following insurance: 

a. Workers’ Compensation Insurance in accordance with the laws of the State of Florida. 
b. Commercial General Liability Insurance covering the Contractor’s legal liability for bodily injuries, 

with limits of not less than $1,000,000 combined single limit bodily injury and property damage 
liability, including Independent Contractors Coverage for bodily injury and property damage in 
connection with subcontractors’ operation. 

c. Automobile Liability Insurance for bodily injuries in limits of not less than $1,000,000 combined single 
limit bodily injury and for property damage, providing coverage for any accident arising out of or 
resulting from the operation, maintenance, or use by the Contractor of any owned, non-owned, or hired 
automobiles, trailers, or other equipment required to be licensed. 

The District, its staff, consultants, agents and supervisors shall be named as additional insureds and 
certificate holders.  The Contractor shall furnish the District with the Certificate of Insurance evidencing 
compliance with this requirement.  No certificate shall be acceptable to the District unless it provides that any 
change or termination within the policy periods of the insurance coverage, as certified, shall not be effective 
within thirty (30) days of prior written notice to the District.  Insurance coverage shall be from a reputable 
insurance carrier, licensed to conduct business in the State of Florida. 

If the Contractor fails to have secured and maintained the required insurance, the District has the right 
(without any obligation to do so, however), to secure such required insurance in which event, the Contractor 
shall pay the cost for that required insurance and shall furnish, upon demand, all information that may be 
required in connection with the District’s obtaining the required insurance. 
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5. In addition to all manufacturer warranties for materials purchased for purposes of this Agreement, the Contractor 
agrees all materials furnished under this Agreement shall be new, and that all services and materials shall be of 
good quality, free from faults and defects, and will conform to the standards and practices for projects of similar 
design and complexity in an expeditious and economical manner consistent with the best interest of the District. 
If prior to final acceptance of the work, any of the materials or work are found to be defective, deficient or not in 
accordance with the Agreement, Contractor shall correct, remove and replace it promptly after receipt of a 
written notice from the District and correct and pay for any other damage resulting therefrom to District property 
or the property of landowner’s within the District. 

6. Contractor further agrees that nothing in the Agreement between the parties shall constitute or be construed as a 
waiver of the District’s limitations on liability contained in Section 768.28, Florida Statutes, or other statute. 

7. The Agreement may be terminated immediately by the District for cause, or for any or no reason upon 30 days 
written notice by either party. Contractor shall not be entitled to lost profits or any other damages of any kind 
resulting from any such termination by the District, provided however that Contractor shall be entitled to 
payment for any work provided through the effective date of termination, subject to any offsets. 

8. Contractor understands and agrees that all documents of any kind provided to the District in connection with this 
Agreement may be public records, and, accordingly, Contractor agrees to comply with all applicable provisions 
of Florida law in handling such records, including but not limited to Section 119.0701, Florida Statutes. 
Contractor acknowledges that the designated public records custodian for the District is Kim O’Meara (“Public 
Records Custodian”).  Among other requirements and to the extent applicable by law, the Contractor shall 1) 
keep and maintain public records required by the District to perform the service; 2) upon request by the Public 
Records Custodian, provide the District with the requested public records or allow the records to be inspected or 
copied within a  reasonable time period at a cost that does not exceed the cost provided in Chapter 119, Florida 
Statutes; 3) ensure that public records which are exempt or confidential, and exempt from public records 
disclosure requirements, are not disclosed except as authorized by law for the duration of the contract term and 
following the contract term if the Contractor does not transfer the records to the Public Records Custodian of the 
District; and 4) upon completion of the contract, transfer to the District, at no cost, all  public records in 
Contractor’s possession or, alternatively, keep, maintain and meet all applicable  requirements for retaining 
public records pursuant to Florida laws.  When such public records are transferred by the Contractor, the 
Contractor shall destroy any duplicate public records that are exempt or confidential and exempt from public 
records disclosure requirements.  All records stored electronically must be provided to the District in a format 
that is compatible with Microsoft Word or Adobe PDF formats. 

IF THE CONTRACTOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO THE 
CONTRACTOR’S DUTY TO PROVIDE PUBLIC RECORDS 
RELATING TO THIS CONTRACT, CONTACT THE CUSTODIAN OF 
PUBLIC RECORDS AT (850) 334-9055, KOMEARA@RIZZETTA.COM, 
AND 3434 COLWELL AVENUE, SUITE 200, TAMPA, FLORIDA 33614. 

9. The Contractor shall comply with and perform all applicable provisions of Section 448.095, Florida Statutes. 
Accordingly, to the extent required by Florida Statute, Contractor shall register with and use the United States 
Department of Homeland Security’s E-Verify system to verify the work authorization status of all newly hired 
employees. The District may terminate this Agreement immediately for cause if there is a good faith belief that 
the Contractor has knowingly violated Section 448.09(1), Florida Statutes. By entering into this Agreement, the 
Contractor represents that no public employer has terminated a contract with the Contractor under Section 
448.095(2)(c), Florida Statutes, within the year immediately preceding the date of this Agreement. 

10. The Contractor agrees to comply with Section 20.055(5), Florida Statutes, to cooperate with the inspector 
general in any investigation, audit, inspection, review, or hearing pursuant to such section and to incorporate in 
all subcontracts the obligation to comply with Section 20.055(5), Florida Statutes. 
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11. Contractor certifies it: (i) is not in violation of Section 287.135, Florida Statutes; (ii) is not on the Scrutinized 
Companies with Activities in Sudan List; (iii) is not on the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List; (iv) does not have business operations in Cuba or Syria; (v) is not on the 
Scrutinized Companies that Boycott Israel List; and (vi) is not participating in a boycott of Israel. If the 
Contractor is found to have submitted a false statement with regards to the prior sentence, has been placed on the 
Scrutinized Companies with Activities in Sudan List, the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List, or the Scrutinized Companies that Boycott Israel List, has engaged in business 
operations in Cuba or Syria, and/or has engaged in a boycott of Israel, the District may immediately terminate 
the Contract. 

12. To the extent any of the provisions of this Addendum are in conflict with the provisions of the Agreement, this 
Addendum controls. 

JOITIS, LLC D/B/ A SOMERSET COMMUNITY 
SYSTEMS DEVELOPMENT DISTRICT A 

Brage 

By: Bragg Jones By: Robert Stenhammer 

Its: D00 Its: CDD Chairperson 

Date: Sep 30, 2023 Date: Oct 2, 2023 
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AGREEMENT BETWEEN THE SOMERSET COMMUNITY DEVELOPMENT 
DISTRICT AND ALYS BEACH RESORTS, LLC, FOR FACILITY MAINTENANCE 

AND REPAIR SERVICES 

THIS AGREEMENT is made and entered into this 1st day of October, 2021, by and between: 

SOMERSET COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose 
government located in Walton County, Florida, with a mailing address of 120 
Richard Jackson Boulevard, Suite 220, Panama City Beach, Florida 32407 (the 
“District”) 

ALYS BEACH RESORTS, LLC, a Florida limited liability corporation, with a mailing 
address of 9581 E County Hwy 30A, Bldg D, Alys Beach, Florida 32461 (“Alys 
Beach”). 

RECITALS 

WHEREAS, the District is a local unit of special-purpose government established, pursuant 
to the Uniform Community Development District Act of 1980, as codified in Chapter 190, Florida 
Statutes, by ordinance of the Board of County Commissioners in and for Walton County, Florida, 
for the purpose of financing, acquiring, constructing and maintaining public infrastructure 
improvements; and 

WHEREAS, the District desires to retain an independent contractor to operate, maintain and 
repair certain District improvements (“District Improvements”) and otherwise provide the 
services (“Services”) set forth in Exhibit A attached hereto; and 

WHEREAS, for ease of administration, potential cost savings to property owners and 
residents, and the benefits of full-time on-site inspection, operation and maintenance personnel, 
the District desires to contract with Alys Beach to manage and maintain District Improvements; 
and 

WHEREAS, Alys Beach is a Florida limited liability company operating and maintaining 
various improvements and facilities in close proximity to District Improvements; and 

WHEREAS, Alys Beach represents that it is qualified, through its officers, employees, 
contractors and affiliates, to inspect, maintain and repair District Improvements and desires to 
contract with the District to do so in accordance with the terms of this Agreement; and 

NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants 
contained herein, and other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged by the parties, the parties agree as follows: 

SECTION 1. RECITALS. The recitals so stated are true and correct and by this reference 
are incorporated into and form a material part of this Agreement. 



SECTION 2. DEFINITIONS. 

A. “Extraordinary Event” – The term “Extraordinary Event” refers to any non-
routine, non-recurring, or unforeseen event – other than an event that will be 
addressed through Maintenance and Repairs – that will, or has, resulted in: (1) harm 
to the District’s Improvements; (2) suspension of any essential service to the 
District relating to the District’s Improvements; or (3) a violation of federal, state 
or local law, regulation or ordinance relating to the District’s Improvements. 

B. “Inspections” – The term “Inspections” shall refer to those services as set forth in 
Exhibit A.   

C. “Maintenance and Repairs” – The term “Maintenance and Repairs” shall refer to 
those services as set forth in Exhibit A.  

SECTION 3. ALYS BEACH’S MAINTENANCE AND INSPECTION OBLIGATIONS. 

A. General Duties. Alys Beach shall be responsible for the inspection and 
maintenance oversight of District Improvements and the repair of certain District 
Improvements (as set form in Exhibit A) in an efficient, lawful and satisfactory 
manner as follows: 

i. Inspection Services. Alys Beach shall provide Inspections for the District 
Improvements and report any irregularities to the District Manager, or his 
or her designated representative, and shall correct any irregularities in 
accordance with the terms of this Agreement.  Alys Beach, as part of the 
District’s annual budget process and in consideration of Alys Beach’s 
Inspections, shall provide input to assist the District in establishing an 
appropriate capital improvement reserve fund, which fund is intended to 
address costs associated with servicing, repairing and replacing the District 
Improvements other than the costs for Inspections and Maintenance and 
Repairs for which Alys Beach will also provide input. 

ii. Maintenance and Repairs. Alys Beach shall be responsible for the 
oversight, coordination and performance of Maintenance and Repairs. All 
proposals shall be approved by the District Manager prior to 
commencement of such work by Alys Beach. Any Maintenance and Repair 
exceeding Two Thousand Dollars ($2,000.00) shall also be presented to and 
approved by the District’s Board of Supervisors in advance. Alys Beach 
may solicit proposals for recommended services or work related to the 
District Improvements or any of the constituent parts of the District 
Improvements, as long as the funds associated with such work were 
included in the annual budget for the operation and maintenance of District 
Improvements. Alys Beach shall supervise the maintenance of the District 
Property performed by the third-party service providers in accordance with 
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standards reasonably acceptable to District.  Alys Beach will systematically 
and promptly direct and review the work of all maintenance service 
providers contracted by District or Alys Beach for the District Property.  

B. 

C. 

D. 

E. 

F. 

All work shall be performed in a neat and professional manner reasonably 
acceptable to the District and shall be in accordance with industry standards.   

Investigation and Report of Accidents/Claims. Alys Beach shall promptly 
investigate and timely provide a full written report to the District Manager as to all 
accidents or claims for damage relating to the management, maintenance, and 
operation of the District Improvements.  Such report shall at a minimum include a 
description of any damage or destruction of property and the estimated cost of 
repair. Alys Beach shall cooperate and make any and all reports required by any 
insurance company or the District in connection with any accident or claim.  Alys 
Beach shall not file any claims with the District’s insurance company without the 
prior consent of the District Board of Supervisors. 

Adherence to District Rules, Regulations and Policies. Alys Beach shall ensure 
that Alys Beach’s officers, employees, contractors and affiliates are familiar with 
all District policies and procedures and are informed with respect to the rules, 
regulations and notices as may be promulgated by the District from time to time 
and Alys Beach shall ensure that said persons conform therewith.  Alys Beach 
assures the District that all third parties will be dealt with at arm’s length, and that 
the District’s interest will be best served at all times. 

Care of the District Improvements. Alys Beach shall use all due care to protect the 
property of the District, its residents and landowners from damage by Alys Beach 
or its officers, employees, contractors and affiliates.  Alys Beach agrees to repair, 
at its own cost, any damage resulting from the activities and work of Alys Beach 
or its officers, employees, contractors and affiliates.  The District is not responsible 
for the cost of repairs from damage resulting from the acts or omissions of Alys 
Beach or its officers, employees, contractors and affiliates. 

Staffing. Alys Beach shall be solely responsible for the staffing necessary to 
perform the management and maintenance responsibilities set forth in this 
Agreement. 

Designation of District Representative. The District shall designate in writing a 
person to act as the District’s representative with respect to the services to be 
performed under this Agreement.  The District’s representative shall have 
complete authority to transmit instructions, receive information, interpret and 
define the District’s policies and decisions with respect to materials, equipment, 
elements and systems pertinent to Alys Beach’s services. The District hereby 
designates the District Manager to act as its representative. 
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G. Invoicing and Billing. Alys Beach shall maintain records conforming to usual 
accounting practices.  Further, Alys Beach agrees to render monthly detailed 
invoices to the District, in writing, which shall be delivered or mailed to the District 
by the fifteenth (15th) day of the next succeeding month.  Each monthly invoice 
shall contain, at a minimum, the invoice date, an invoice number, an itemized 
listing of all costs billed on the invoice with a description of each sufficient for the 
District to approve each cost, the time frame within which the services were 
provided, and the address or bank information to which payment is to be remitted 
as well as the itemized amounts contained in Section 5 herein. Consistent with 
Florida’ s Prompt Payment Act, Section 218.70 et al. of the Florida Statutes, these 
monthly invoices are due and payable within forty-five (45) days of receipt by the 
District. 

SECTION 4. EXTRAORDINARY AND EMERGENCY REPAIRS. 

A. Extraordinary Repairs. If an Extraordinary Event occurs, the following procedure 
must be followed: 

i. Upon obtaining actual or constructive knowledge of the Extraordinary 
Event, Alys Beach shall promptly notify the District of the Extraordinary 
Event, and, within a reasonable time thereafter, provide a full written report 
to the District Manager as to the Extraordinary Event and its effect on the 
District Improvements.  Such report shall at a minimum include a 
description of: 

a. The location of the property; 
b. Any damage or destruction of property; 
c. The estimated cost of repair; and 
d. A proposed time to review the damage. 

ii. Representatives from the District and Alys Beach shall cooperate with each 
other in setting a meeting and conducting a field review of the damage for 
verification and documentation within forty-eight (48) hours or as otherwise 
agreed to by the District and Alys Beach.  

iii. Alys Beach shall conduct the repairs to the satisfaction of the District. 

iv. Extraordinary Repairs may be made in consultation with the District 
Manager and with prior approval of the District Chairman if the aggregate 
change in the original appropriation item does not exceed Ten Thousand 
Dollars ($10,000.00) or 10% of the original appropriation. If the aggregate 
change in the original appropriation item exceeds that threshold, the 
proposed expenditure must be approved in advance by the Board.  

B. Emergency Repairs. If an Extraordinary Event occurs that requires an immediate 
response, and upon obtaining actual or constructive knowledge of the Extraordinary 
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Event, Alys Beach shall immediately attempt to notify the District of the 
Extraordinary Event.  In the event that Alys Beach is unable after making 
reasonable efforts to contact the District in time to address the Extraordinary Event 
and mitigate any harm, Alys Beach shall promptly take all steps necessary to 
address and mitigate the harm, until the District can be notified. 

C. Except to the extent contrary to the provisions of this Section 4, all of the provisions 
of Sections 3(B) through 3(G) apply to this Section 4 governing Extraordinary 
Events as if fully incorporated in Section 4. 

SECTION 5. COMPENSATION. The District shall pay Alys Beach the sum of Fifty-Four 
Thousand One Hundred and Sixty-Eight Dollars ($54,168.00) per year for the provision of 
inspection, management and maintenance services pursuant to the terms of this Agreement. Alys 
Beach will invoice the District monthly one-twelfth (1/12) of the annual management fee, which 
represents the District’s portion of the compensation owed to Alys Beach for management of the 
District’s Improvements under this Agreement. This amount is to be included on the invoice 
provided for in Section 3(G) herein. 

SECTION 6. TERM. The term of this Agreement commences upon execution and 
continues through September 30, 2022. The term shall be automatically renewed for additional 
one (1) year periods after September 30, 2022, unless the District provides the other party at least 
sixty (60) days written notice of its intent not to renew or otherwise terminates this Agreement 
pursuant to the terms stated herein. 

SECTION 7. INSURANCE. Alys Beach shall maintain or cause to be maintained, at its 
own expense throughout the term of this Agreement, the following insurance with Alys Beach and 
the District, and their respective staff, consultants, agents and supervisors, all of whom shall be 
named as additional insureds: 

A. Worker’s Compensation Insurance in accordance with the laws of the State of 
Florida. 

B. Commercial General Liability Insurance covering Alys Beach’s legal liability for 
bodily injuries, with limits of not less than $1,000,000 combined single limit bodily 
injury and property damage liability. 

C. Employer’s Liability Coverage with limits of at least $1,000,000 (one million 
dollars) per accident or disease. 

D. Automobile Liability Insurance for bodily injuries in limits of not less than 
$1,000,000 combined single limit  bodily injury and for property damage, providing 
coverage for any accident arising out of or resulting from the operation, 
maintenance, or use by Alys Beach of any owned, non-owned, or hired 
automobiles, trailers, or other equipment required to be licensed. 
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No certificate shall be acceptable to the District unless it provides that any change or termination 
within the policy periods of the insurance coverage, as certified, shall not be effective within thirty 
(30) days of prior written notice to the District.  Insurance coverage shall be from a reputable 
insurance carrier, licensed to conduct business in the State of Florida, and such carrier shall have 
a Best’s Insurance Reports rating of at least A-VII. If Alys Beach fails to have secured and 
maintained the required insurance, the District has the right (without any obligation to do so, 
however) to secure such required insurance in which event, Alys Beach shall pay the cost for that 
required insurance and shall furnish, upon demand, all information that may be required in 
connection with the District’s obtaining the required insurance.  

In the event that Alys Beach does not directly provide the insurance required by this Section 7 by 
obtaining a policy in Alys Beach’s name but instead causes another entity (“Third Party Insurer”) 
to provide such insurance through a policy issued to the Third Party Insurer that additionally 
affords the coverage required herein, Alys Beach shall require by written agreement with the Third 
Party Insurer that the Third Party Insurer shall comply with the terms of this Section 7;  that the 
District shall have third party rights to pursue all available legal remedies against the Third Party 
Insurer in the event the Third Party Insurer fails to provide such insurance without first complying 
with the notice provisions stated in this Section 7; and that the Third Party Insurer, as a contractor, 
shall indemnify the District pursuant to Section 8.  Alys Beach shall provide proof of insurance 
upon request by the District. 

SECTION 8. INDEMNIFICATION. Alys Beach agrees to indemnify, defend and hold 
harmless the District and its officers, agents and employees from any and all liability, claims, 
actions, suits or demands by any person, corporation or other entity for injuries, death, property 
damage or of any nature, arising out of, or in connection with, the acts or omissions of Alys Beach, 
or its officers, employees, and representatives, including litigation or any appellate proceedings 
with respect thereto.  Alys Beach agrees to require by written contract any contractor and 
subcontractors hired in connection with this Agreement to indemnify, defend and hold harmless 
the District and its officers, agents and employees from any and all liability, claims, actions, suits 
or demands by any person, corporation or other entity for injuries, death, property damage or of 
any nature, arising out of, or in connection with, the acts or omissions of such contractors and 
subcontractors, including litigation or any appellate proceedings with respect thereto.  Obligations 
under this section shall include the payment of all settlements, judgments, damages, liquidated 
damages, penalties, forfeitures, back pay awards, court costs, arbitration and/or mediation costs, 
litigation expenses, attorney fees, and paralegal fees (incurred in court, out of court, on appeal, or 
in bankruptcy proceedings) as ordered. 

SECTION 9. LIMITATIONS ON GOVERNMENTAL LIABILITY. Nothing in this Agreement 
shall be deemed as a waiver of immunity or limits of liability of the District beyond any statutory 
limited waiver of immunity or limits of liability which may have been adopted by the Florida 
Legislature in Section 768.28, Florida Statutes or other statute, and nothing in this Agreement shall 
inure to the benefit of any third party for the purpose of allowing any claim which would otherwise 
be barred under the Doctrine of Sovereign Immunity or by operation of law.  



SECTION 10. COMPLIANCE WITH GOVERNMENTAL REGULATION. Alys Beach shall 
keep, observe, and perform all requirements of applicable local, State, and Federal laws, rules, 
regulations, or ordinances.   

SECTION 11. LIENS AND CLAIMS.  Alys Beach shall promptly and properly pay for all 
labor employed, materials purchased, and equipment hired by it to perform under this Agreement. 
Alys Beach shall keep the District’s property free from any materialmen’s or mechanic’s liens and 
claims or notices in respect to such liens and claims, which arise by reason of Alys Beach’s 
performance under this Agreement, and Alys Beach shall immediately discharge any such claim 
or lien.   

SECTION 12. DEFAULT AND PROTECTION AGAINST THIRD PARTY INTERFERENCE. A 
default by either Party under this Agreement shall entitle the other to all remedies available at law 
or in equity, which may include, but not be limited to, the right of damages, injunctive relief, and/or 
specific performance.  Nothing contained in this Agreement shall limit or impair the District’s 
right to protect its rights from interference by a third party to this Agreement. 

SECTION 13. CUSTOM AND USAGE. It is hereby agreed, any law, custom, or usage to the 
contrary notwithstanding, that the District shall have the right at all times to enforce the conditions 
and agreements contained in this Agreement in strict accordance with the terms of this Agreement, 
notwithstanding any conduct or custom on the part of the District in refraining from so doing; and 
further, that the failure of the District at any time or times to strictly enforce its rights under this 
Agreement shall not be construed as having created a custom in any way or manner contrary to 
the specific conditions and agreements of this Agreement, or as having in any way modified or 
waived the same. 

SECTION 14. SUCCESSORS. This Agreement shall inure to the benefit of and be binding 
upon the heirs, executors, administrators, successors, and assigns of the Parties to this Agreement, 
except as expressly limited in this Agreement. 

SECTION 15. TERMINATION. 

A. The District shall have the right to terminate this Agreement effective immediately 
at any time due to Alys Beach’s failure to perform in accordance with the terms of 
this Agreement. In the event of termination by the District for cause, Alys Beach 
shall be required to provide the District with sufficient funds to provide for the 
services contemplated by this Agreement through the end of the District’s fiscal 
year which ends on September 30. 

B. The District shall have the right to terminate this Agreement upon thirty (30) days 
written notice without a showing of cause.  In the event of termination without 
cause, Alys Beach shall have no further financial obligation to the District. 

SECTION 16. PERMITS AND LICENSES. All permits and licenses required by any 
governmental agency directly for the District shall be obtained and paid for by the District.  All 
other permits or licenses necessary for Alys Beach to perform under this Agreement shall be 
obtained and paid for by Alys Beach. 



SECTION 17. ASSIGNMENT. Neither party may assign this Agreement without the prior 
written approval of the other.  Any purported assignment without such written consent shall be 
void. 

SECTION 18. INDEPENDENT CONTRACTOR STATUS. In all matters relating to this 
Agreement, Alys Beach shall be acting as an independent contractor.  Neither Alys Beach nor 
employees of Alys Beach, if there are any, are employees of the District under the meaning or 
application of any Federal or State Unemployment or Insurance Laws or Old Age Laws or 
otherwise.  Alys Beach agrees to assume all liabilities or obligations imposed by any one or more 
of such laws with respect to employees of Alys Beach, if there are any, in the performance of this 
Agreement.  Alys Beach shall not have any authority to assume or create any obligation, express 
or implied, on behalf of the District and Alys Beach shall have no authority to represent the District 
as an agent, employee, or in any other capacity. 

SECTION 19. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this 
Agreement are for convenience only and shall neither control nor affect the meaning or 
construction of any of the provisions of this Agreement. 

SECTION 20. ENFORCEMENT OF AGREEMENT. In the event that either the District or 
Alys Beach is required to enforce this Agreement by court proceedings or otherwise, then the 
prevailing party shall be entitled to recover all fees and costs incurred, including reasonable 
attorneys' fees and costs for trial, alternative dispute resolution, or appellate proceedings. 

SECTION 21. AGREEMENT. This instrument shall constitute the final and complete 
expression of this Agreement between the District and Alys Beach relating to the subject matter 
of this Agreement. 

SECTION 22. AMENDMENTS. Amendments to and waivers of the provisions contained in 
this Agreement may be made only by an instrument in writing which is executed by both the 
District and Alys Beach. 

SECTION 23. AUTHORIZATION. The execution of this Agreement has been duly 
authorized by the appropriate body or official of the District and Alys Beach, both the District and 
Alys Beach have complied with all the requirements of law, and both the District and Alys Beach 
have full power and authority to comply with the terms and provisions of this instrument. 

SECTION 24. NOTICES. All notices, requests, consents and other communications under 
this Agreement ("Notices") shall be in writing and shall be delivered, mailed by First Class Mail, 
postage prepaid, or overnight delivery service, to the parties, as follows: 

A. If to District: Somerset Community Development District 
120 Richard Jackson Boulevard, Suite 220 
Panama City Beach, Florida 32407  
Attn: District Manager 



With a copy to: Hopping Green & Sams, P.A. 
119 S. Monroe Street, Suite 300 
Tallahassee, Florida 32301 
Attn: Tucker F. Mackie 

B.         If to Alys Beach: Alys Beach Resorts, LLC 
9581 E County Hwy 30A, Bldg D 
Alys Beach, Florida 32461 
Attn: Scott Buchewicz 

Except as otherwise provided in this Agreement, any Notice shall be deemed received only 
upon actual delivery at the address set forth above.  Notices delivered after 5:00 p.m. (at the place 
of delivery) or on a non-business day, shall be deemed received on the next business day.  If any 
time for giving Notice contained in this Agreement would otherwise expire on a non-business day, 
the Notice period shall be extended to the next succeeding business day.  Saturdays, Sundays, and 
legal holidays recognized by the United States government shall not be regarded as business days. 
Counsel for the District and counsel for Alys Beach may deliver Notice on behalf of the District 
and Alys Beach, respectively.  Any party or other person to whom Notices are to be sent or copied 
may notify the other parties and addressees of any change in name or address to which Notices 
shall be sent by providing the same on five (5) days written notice to the parties and addressees set 
forth herein. 

SECTION 25. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of 
the District and Alys Beach and no right or cause of action shall accrue upon or by reason, to or 
for the benefit of any third party not a formal party to this Agreement.  Nothing in this Agreement 
expressed or implied is intended or shall be construed to confer upon any person or corporation 
other than the District and Alys Beach any right, remedy, or claim under or by reason of this 
Agreement or any of the provisions or conditions of this Agreement; and all of the provisions, 
representations, covenants, and conditions contained in this Agreement shall inure to the sole 
benefit of and shall be binding upon the District and Alys Beach and their respective 
representatives, successors and assigns. 

SECTION 26. APPLICABLE LAW AND VENUE. This Agreement and the provisions 
contained herein shall be construed, interpreted and controlled according to the laws of the State 
of Florida.  Venue for any dispute shall be in a court of appropriate jurisdiction in Walton County, 
Florida. 

SECTION 27. PUBLIC RECORDS. Alys Beach understands and agrees that all documents 
of any kind provided to the District in connection with this Agreement may be public records, and, 
accordingly, Alys Beach agrees to comply with all applicable provisions of Florida law in handling 
such records, including but not limited to Section 119.0701, Florida Statutes. Alys Beach 
acknowledges that the designated public records custodian for the District is Todd Wodraska 
(“Public Records Custodian”).  Among other requirements and to the extent applicable by law, 
Alys Beach shall 1) keep and maintain public records required by the District to perform the 
service; 2) upon request by the Public Records Custodian, provide the District with the requested 
public records or allow the records to be inspected or copied within a  reasonable time period at a 



cost that does not exceed the cost provided in Chapter 119, Florida Statutes; 3) ensure that public 
records which are exempt or confidential, and exempt from public records disclosure requirements, 
are not disclosed except as authorized by law for the duration of the contract term and following 
the contract term if Alys Beach does not transfer the records to the Public Records Custodian of 
the District; and 4) upon completion of the contract, transfer to the District, at no cost, all  public 
records in Alys Beach’s possession or, alternatively, keep, maintain and meet all applicable 
requirements for retaining public records pursuant to Florida laws.  When such public records are 
transferred by Alys Beach, Alys Beach shall destroy any duplicate public records that are exempt 
or confidential and exempt from public records disclosure requirements.  All records stored 
electronically must be provided to the District in a format that is compatible with Microsoft Word 
or Adobe PDF formats.  

IF ALYS BEACH HAS QUESTIONS REGARDING THE APPLICATION OF CHAPTER 119,
FLORIDA STATUTES, TO ALYS BEACH’S DUTY TO PROVIDE PUBLIC RECORDS
RELATING TO THIS CONTRACT, CONTACT THE CUSTODIAN OF PUBLIC RECORDS
AT RIZZETTA & COMPANY, 120 RICHARD JACKSON BOULEVARD, SUITE 220
PANAMA CITY BEACH, FLORIDA 32407, 850-629-0153; komera@rizzetta.com 

SECTION 28. SEVERABILITY. The invalidity or unenforceability of any one or more 
provisions of this Agreement shall not affect the validity or enforceability of the remaining 
portions of this Agreement, or any part of this Agreement not held to be invalid or unenforceable. 

SECTION 29. ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully 
between the District and Alys Beach as an arm's length transaction.  The District and Alys Beach 
participated fully in the preparation of this Agreement with the assistance of their respective 
counsel.  In the case of a dispute concerning the interpretation of any provision of this Agreement, 
the parties are each deemed to have drafted, chosen, and selected the language, and any doubtful 
language will not be interpreted or construed against any party. 

SECTION 30. COUNTERPARTS. This Agreement may be executed in any number of 
counterparts, each of which when executed and delivered shall be an original; however, all such 
counterparts together shall constitute, but one and the same instrument. 

[remainder of page left intentionally blank] 
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Updated Scope of Services from First Amendment to Facilities Maintenance Agreement 

EXHIBIT A 

Scope of Service – Somerset CDD 

Please Note:  Unless indicated otherwise, all costs outlined in this Scope of Service include labor, 
transportation, supervision, preparation of paperwork, and scheduling. 

Management Fee---------------------------------------------------------------------------- $ 1,100/month. 

• First point of contact and after hours’ liaison. 
• Attend District meetings in person or via phone to review maintenance inspections and provide 

updates as needed. 
• Provide input for preparation of the District’s annual budget related to maintenance and 

forecasted expenditures. 
• Attend site visits with District staff and vendors as needed, including District’s insurance carrier. 
• Provide vendor access for routine services with approval (if applicable) 
• Ensure oversight of the District’s vendors. Notify District’s vendors about deficiencies in routine 

service or need for additional service or repairs. 
• Following all inspections, contact District Manager with list of items needing repair and assist 

with obtaining proposals from the District’s vendors for the same. If a third-party contractor, 
other than Rip’s, Culligan, McHenry, PLC, Dune Doctors, Griffin, Lake Doctors, Gulf Power and 
Regional Utilities is required to complete maintenance or repair work, additional charges will 
apply to generate proposals and supervise work, as described at the end of this exhibit. 

30A Weekly Inspection---------------------------------------------------------------------------------$644/month 

• Weekly Visual inspection of lights, landscaping, grounds, irrigation, signage, and crosswalks. 
• Incidental removal of roadside debris and trash (also responsibility of landscape contractor). 
• Complete formal inspection checklist. Retain records and provide to the District. 
• Following all inspections, contact District Manager with list of items needing repair and assist 

with obtaining proposal from the District’s vendor for the same. If a third-party contractor, other 
than Rip’s, Culligan, McHenry, PLC, Dune Doctors, Griffin, Lake Doctors, Gulf Power and 
Regional Utilities maintenance or repair work, additional charges will apply to generate proposals 
and supervise work, as described at the end of this exhibit. 

Daily Irrigation Well Inspection-----------------------------------------------------------------$1,506.00/month 

• Visual inspection of 4 irrigation wells and lake Marilyn daily. 
• Ensure compliance with Northwest Florida Water Management District guidelines for water use 

permit. 
o Record daily well readings in accordance with Northwest Florida Water Management 

Guidelines. 
o Prepare timely annual report and submit to the Northwest Florida Water Management 

District. 
o Prepare corrective action plan based on annual report. 
o Follow proper records retention guidelines required by The Northwest Florida Water 

Management District. 
• Incidental removal of debris and trash from lake and areas around wells (also responsibility of 

landscaping contractor) 
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• Provide oversight of Culligan re: irrigation treatment program. 
• Complete formal inspection checklist. Retain records and provide to the District 
• Following all inspections, contact District Manager with list of items needing repair and assist 

with obtaining proposal from the District’s vendor for the same. If a third-party contractor, other 
than Rip’s, Culligan, McHenry, PLC, Dune Doctors, Griffin, Lake Doctors, Gulf Power and 
Regional Utilities or Lake Doctors, is required to complete maintenance or repair work, 
additional charges will apply to generate proposals and supervise work, as described at the end of 
this exhibit. 

Lighting Inspections-----------------------------------------------------------------------$1,716.00/month 

• Visual inspection of all District streetlights 
• Visual inspection of all District Up Light and Scout Light – Ped Paths and Parking Courts 
• Complete formal inspection checklist. Retain records and provide to the District 
• Following all inspections, contact District Manager with list of items needing repair and assist 

with obtaining proposal from the District’s vendor for the same. If a third-party contractor, other 
than Culligan, McHenry, PLC, Dune Doctors, Griffin, Lake Doctors, Gulf Power and Regional 
Utilities is required to complete maintenance or repair work, additional charges will apply to 
generate proposals and supervise work, as described at the end of this exhibit. 

Total monthly cost for services listed above ----------------------------------------- $4,966.00/month 

Total yearly cost for services listed above -------------------------------------------- $59,592.00/year 

Maintenance & Repairs for Lighting Improvements: Labor & Materials 

• Perform necessary repairs, as applicable pursuant to the terms of this Agreement. 
o Labor is charged @ (½ hr.  min.) - $45.00/hr. 
o After hours Labor is charged @ (3hr min.) - $45.00/hr. 

• Materials, when repairs are made by Alys Beach, are charged at cost +20% OH markup. 

Other Charges 

• Prepare and provide incident reports as necessary for damage identified to District property. 
Report incidents to the District Manager, in writing, immediately. ($45/hr labor rate would apply) 

• Procuring proposals and providing oversight of third-party vendors, other than Rip’s, Culligan, 
McHenry, PLC, Dune Doctors, Griffin, Lake Doctors, Gulf Power and Regional Utilities is 
charged at a 20% markup based on third-party vendor’s final invoice. When invoices exceed 
$3,333.33, a flat $500 will be charged. When repair projects exceed $20K, a proposal for the 
project will be prepared and a separate project management fee may apply. If services are not 
approved by the District, a $500 fee will be charged to cover the time required to procure and 
evaluate proposals. 
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